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FOURTH YEAR 


No.7.’ CHICAGO AND CINCINNATI, THURSDAY, FEBRUARY 15,1900.  {Ocents-a Copy. 


10 Cents a Copy. 





INCORPORATED 1819. 
CHARTER PERPETUAL. 


The Leading Fire Insurance Company of America. 





MATNA INSURANCE CO. 


A. C. ADAMS 


E. O. WEEKS, Vice-President. HENRY E. REES, } Assistant Secretaries. 


With, 11. NING, Sonrotany WM. B. CLARK, President. 


tie i Bit 


Cash Capital, - - - $ 4,000,000 00 Qo 
Cash Assets, - - - 18,019,441 20 —G& 
Total Liabilities, - - 8,861,796 13 





Northwestern Branch,) WM. H. WYMAN, Gen’! Agt. 
Omaha, Neb. { W.P.HARFORD, Ass’tGen’l Agt. 


~ Pacific Branch, ) BOARDMAN & SPENCER, 


Net Surplus, es T4 - 5,157,615 00 & San Francisco, Cal. } General Agents. 
rey am, 9,157,615 07 ws inland Marine ) CHICAGO, ILL., 145 La Salle St. 
Losses Paid in 8] Years, - 85,641,084 50 gata Department. { New York, 52 William St. 


Western Branch: 


tna Building, 413 Vine St., 


CINCINNATI, OHIO. 


PROTECT YOUR CUSTOMERS 


KEELER & GALLAGHER, General Agents. 





PROTECT YOURSELF 


By giving them ConTINENTAL Safety Fund Policies. 
Secured by net surplus of over four millions of dollars. 
Important advantage of inspection by experienced men. 

Prompt attention to adjustments ensured by organized force of 
traveling men necessitated by the Company's large business. 
Forty-two millions of dollars paid for losses since organization, and 

nearly fifty years of business, are guarantees of fair treat- 
ment. 
Every honest loss claimant paid one hundred cents on the dollar. 


By representing the CONTINENTAL. 

Does not write over the heads of its agents. 

Has no ‘‘Annexes.” 

Steadfastly protects its loyal agents against dishonest or unfair 
practices. 

Will make a commission arrangement, sharing with you the profits 
of your agency. 

Liberally furnishes timely advertising matter 

Gives you the privilege of writing Tornado Insurance. 

Has a fixed policy and is not a ‘‘fair weather’ friend; that is, does not 
withdraw, as many companies do, when local rate wars occur 





No Over- 
head Writing. 








CONTINENTAL FIRE INS.CO, 2: 


Loyal A . 
Continental Bldg.,New York. Rialto Bldg., Chicago, Ill. r= Case 











D. W. C. SKILTON, Pres’t. 
EDW. MILLIGAN, See’y. 


Surplus to Policy Holders, $3,222,877.68 


TOTAL LOSSES PAID. 


OVER FORTY-FOUR MILLION DOLLARS. —— > $y H—— 


Western and Southern Department, 


S. W. COR. RACE AND GEORGE STS. 
Cincinnati, ©. 


CASH CAPITAL, TWO MILLION DOLLARS. fin sovcwy, } 48°" er Aat. 


Outstanding Losses, $ 971,196.59 Reinsurance Reserve, $2,029,575.53 
Assels, . . .  5,593,649.70 Net Surplus, . . 1,222,877.58 


J. H. MITCHELL, Vice-Pres’t. 
JOHN B. KNOX, Ass’t See’y. 


PHIENIX 





H. M1. MAGILL, 


General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 














THE WESTERN UNDERWRITER. 


Columbia — Cooper 
INSURANCE COMPANY FireInsuranceCompany 





CONFINES ITS BUSINESS TO OHIO. — a 
0 
E. M. THRESHER, O. I. Guncxen, | #48: D- Mmap H. E. Map, Cas. W. SCHENK, 
President. Secretary. } President. Vice-President. Secretary 





OHIO’S LEADING AGENCY COMPANY. 


1900 Cincinnati Underwriters 


t 1829 29 Cl NCIN' N NATI | — peter 


ote tele te de le te ia . 














ire and Marine Insurance Co. | Fire Insuran any. 
7 mY INSURANCE COMPANY. | Fire ae Company 
ORGANIZED 1864. ORGANIZED 1881. 
| CAPITAL $100,000. ASSETS $290,182. | CAPITAL $150,000. ASSETS $271,759. 
| SURPLUS $191,199. SURPLUS $186,910. 
BR. 7. Bonsall, Pres. L.L. Townley, Sec’y. P. W. Cadman, Gen. Agt. COMBINED STATEMENT. 
| Capital $250,000. Assets $572,092.80. Surplus $396,892.19. 
F. A. ROTHIER, President. 
CINCINNATI. ADAM BENUS, Aevmerwcag Cincin nati, Ohio. 
1851. 1=s00. 1ss51. 19300. 





FIRE UNDERWRITERS AGENCY N ATION NE Ler aree - 





OF THE 












National Insurance Company, OF CINCINNATI, OHIO. 
niebenscenisie General Insurance — State of Ohio Only. 
GENERAL INSURANCE---STATE OF OHIO ONLY. @. W femaman: ss W. Buna, 
G. W POHLMAN, E. W. BURNET, PRESIDENT. SECRETARY. 
GARDNER E. MEEKS, State Agent, , GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. Columbus, Ohio. 











An Quio ee. CHARTERED 1836. | TEUTON IA 
WA Ss H | N G TO N Fire Insurance Company, 


FIRE) OF DAYTON, OHIO. 
INSURANCE COMPANY of Cincinnati, 0. endiiintaaiiaiinaic: taney 


PAID-UP CAPITAL, - - - $150,000.00 OHIO'S STAUNCHEST FIRE INSURANCE COMPANY. 
HAS BEEN IN CONTINUAL OPERATION 
AND HAS MET EVERY OBLIGATION FOR 64 YEARS. Ee ae ce cseee ss 8558, 795.00 


NET SURPLUS ever ¢ wtih « wal all Liabilities) eka . 877,807.00 













ACENTS WANTED IN OHIO. 


NAT’L HENCHMAN DAVIS, President. E. F. WEISS, Vice President and Secretary. EDWARD PAPE, President. 









T. A. LEGLER, Vice-Pres't. 








J. LINXWEILER, JR., Sec’y. 


Ohio Farmers Insurance Company 


LE ROY, OHIO. 





runmea 








Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January 1st 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-hoilders : 


Paeerels far PUAN, wc es ee 8 ee $888,078.81 
Reserve for Losses and al! other Liabilities, . .... +... 65,854.44 
Sore se Sechd ha De. Bo eae ees 134,321.91 


See ee ys ee  $1,088,255.16 
—___ ___ORCANIZED IN 1848. 








" JAS. C. JOHNSON, PRESIDENT 
O. 8. WELLS, SecrRETARY 














THE WESTERN 






W. FRED MCBAIN, sec’y ano mManacer. 


J. W. CHAMPLIN, presioenr. 


THE GRAND RAPIDS 
FIRE INSURANCE COMPANY. 


FUTURE FIELD: 
The Grand Rapids in the future will confine its writing to Michigan 
and adjacent States—a strictly Western Company doing the largest busi- 
ness in its own State of any individual company. 


PROMPT, PROGRESSIVE, LIBERAL. 


Agents wanted in cities and villages in above territory where we are not now represented. 


UNDERWRITER. 


NO OVERHEAD WRITINC. 


mH LANCASHIRE nsbany 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES ASSETG.............. 0.0... 0.6 ccccceues $2,345,389 
SE WE cheer sec gicaVecadhtetevecosbusscduvenccseotsveeouseseusecs 583,331 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 


WESTERN DEPARTMENT, 
218 La SALLE ST., CHICAGO. 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 





H. M. GIBBS, Special Agent Ohio and W. Va., = Columbus, O. 
| H. M. WARDLE, Special Agent Michigan, ~ - Detroit. 
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IN LINE With the Times 


No Opportunity is Overlooked for the Improvement of 
. UNION MUTUAL POLICIES. They are Kept .-. 


THOROUGHLY MODERN IN PRIVILEGES 

GENUINELY PROTECTIVE IN RESULTS 

EXTENDED IISURANCE WITHOUT DE- 9 
DUCTIONS. 
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(INCORPORATED 1848.) 


Union Mutual 


Life Unsurance Co., 
PORTLAND, MAINE. 
FRED. E. RICHARDS, Presioenr. 

R GOOD AGENTS- ARTHUR L. BATES, vice-presioenrT. 
THORNTON CHASE, pa ?., 84 Adams Street, Chicago, I11. 
EDSON D. SCOFIELD, Supt., 1110 American Tract Society Bldg., 

150 Nassau Street, ‘New York City. 
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STRICTIONS. 


BOTH POLICYHOLDERS AND AGENTS 
FAIRLY TREATED ALWAYS. 


GooD be eee! READY 


Address { 
either 
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CERMANIA cones 
COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, eoneneanad 1, 1899. 
II ois 5 didn p thd oi geck cas nes sob teesens sos nabtees seeteenebotasmebnéel $1,000,000.00 
| Reserve for Unearned Premiums Nessechacsteonssucstesdenehuibante 1,506, 907.40 





Reserve for Losses under Adjustment . 77,501.11 

| Reserve for all other claims bas 35,823.11 
| Net Surplus... .........22-eeeeeceeeeececeeeneecccneeeeeeneeeceseeseeseeeaegees 2,093,713.39 
po eee pucnnaceee uhebehie ddaiakewched shaeeheeneesel $4,713,945.01 


HUGO SCHUMANN, President. 
Fr. VON BEENUTH, 


CHARLES RUYKHAVER, Secretary. 
Gero. B. EDWARDS, 


Gustav KeEur, Ass’t Secretary. 
| WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bidg., Chicago, Ill. 
H. W. CLAYTON, State Agent, Troy, 0. 


} Vice-Presidents. 





1860. —THE——_ 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 


1900. 


All Policies now issued by this Company 
contain the following clause: 

“After one year from the date of issue, 
this policy shall not be disputed, provided 
the premiums are duly paid.” 

During 1898 the Company made material 
increase in income, assets, and surplus ; 
and can thus claim a substantial gain in 
the most important elements of safety 
and pe. 

death claims paid WitTHovtT Dis- 
on NT as soon as satisfactory proofs have 
been received. 

Active and successful Agents, wishing to 
ba ty this Company, may communicate 
with RICHARD E. COCHRAN, 3d Vice-Pres. oy 
at the Home Office, 261 Broadway, New York. 


OFFICERS: 
GEORGE H. BURFORD, - PRESIDENT. 
Geo. G. WILLIAMS, - - Vice-President. 
C. P. FRALEIGH, - - 2d Vice-President. 
Ricn’p E. COCHRAN, - 3d Vice-President. 


A. WHEELWRIGHT, - - - - Secretary. 
.L. Kenway, - - Assistant Secretary. 
ym. T. STANDEN, - - - = = Actuary 

ARTHUR C, PERRY, - - - = = Cashier 

Joun P. Munn, - - - Medical Director. 


FINANCE COMMITTEE: 


JOHN J. TUCKER, - - - = = - Builder. 
E. H. PERKINS, JR. - Pres. Importers’ and 
Traders’ Nat. Bank. 

--2*-+2 es Leather. 





JAMEs R, PLUM, 


Geo. G. WILLIAMs, Pres. Chem. Nat. Bk. | 


THE AMERICAN FIRE INSURANCE 


Philadelphia, Pa. Americanus Sum. 





CASH CAPITAL, SE a 
Reserve for Reinsurance and all other claims, . 
| Surplus over all Liabilities, -« -« «5 «5 «s «= =« 


TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager. 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


8 500.000.00 
- 1,705,994.25 
504,733.42 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 





ee 
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Insurance Company 


THE NEW POLICY GUARANTEES 
EXTENDED INSURANCE, : 
PAID-UP VALUES AND . 


NEW YORK. 
Henry B. Stokes, Pres.; J. L. Halsey, 
Vice-Pres.; H. ¥. Wemple, 2d V.P.; W.C. 
LOANS ATS PERCENT. . Frazee, Sec.; J. H. Giffin, Jr., Ass’t Sec.; 
Agents Wanted in Unoccupied Territory. Supe. “srortey, Actuary; Dr. W. B. Lane, 
R. P. WOODS, Mgr. for Ohio and Kentucky, 222 W. 4th St., Cinc'nnati, 0. 
F. L. MORRELL, Mgr. for Northern Illinois, Chicago. 


INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





Assets, January 1, 1000... 2.0.2... cece cccecencesccenes 
Cash Capital ahaa 
Liabilities, including reinsurance ............... 
BUMP DOMPETE 04 6652s c cs cecdees 


$3,446,194 15 
200,000 G0 
1,957,311 53 
1,288,882 62 


Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, 0. 





THE 


MUTUAL LIFE 


GEO. W. MORRIS, President. 


DAVID MERIWETHER, Secretary. 


Home Office, ~ 


Admitted Assets, December, 1899... 


mur, 4 HOP OONb.. os nasccsceess 
Surplus, 44 per cent.............. 


and approval of proof of death. 


ee eee ee eee wees 


Total Death Claims and Endowments Paid........... .... 3,485, 364.74 


$200,000 in Bonds deposited with the State Treas 
Benefit ofall Policy-holders. All cl he 


INSURANCE CO. 


Incorporated 1866, 
W. W. HITE, Vice-President. 
JOS. PETTUS, Treas. 


- Louisville, Ky, 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 


Pike Building, - 


Cc. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 


CINCINNATI, OHIO. 


OF KENTUCKY. 


Stn ebeusiedesuanaeeees $2, 909,252.47 
40,534.97 
215,534.91 


aims paid promptly upon receipt 





THE OHIO GENERAL AGENCY 


COMPOSED OF 


AMERICAN INSURANCE C0. --------- - of Newark, N. J. 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, N. Y. 
ALLEMANNIA FIRE INSURANCE CO. - - - - - - - of Pittsburgh, Pa. 


A. K. MURRAY, General Agent, 


Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Ohio General Agency is a Home Institution. 
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THE MUTUAL LiFe INSURANCE COMPANY 


OF NEW YORK. 








RICHARD A. McCURDY, President. 





Statement for the Year Ending December 31st, 1890, 


According to the Standard of the Insurance Department of the State of New York. 














INCOME. 
I a rN ea. nn dé RTS RRA Re ie alee $44,524,519.22 
ha De ne i ile ere cio ne- 0s dh ee Memb ed ase he hee tad come 14,365,557.99 
$58,890,077.21 
DoisBvURSEMEN TS. 
ee eC I hs a vices os sens co ceee css bp seats bench as so cenecunn $15,629,979.43 
To Policy-holders for Endowments, Div:dends, etc...............ccececcccccceccceseeeccecs 10,739,057.12 
ns as Nin nea Ne op ae be SHAME 0 ob dwn a Kees 0 6055.00 50 ches eenes oeadwe 12,228,444.13 
$38,597,480.68 
ASSETS. 
United States Bonds and Other Securities.................. 6bade Gade dees eVe es eseceess = Se 
ee ee ee No oo os nc dines cece suse sees een eens soebeenee eevee 74,794,821.63 
a Ns il) nd baad ek ebebes ses 445s ba dee esene sins 06 cs eeeoes 6,330,000.00 
a a os aid 4a tb 4 Ve As ae en 6006 BUS bain WOH e 6O60 065694 5500 recess 4,3'74,636.66 
Real Estate: Company’s 12 Office Buildings and Other Property ...................... 23,186,525.06 
aa a ae ME Aih a 4 PENG Sade kOe EOREEE SE’ be SEES doses ens 13,012,455.02 
Bere SOT ORE, BESS THSTETTOR FWGGUGRE, COC. occ cc cc cn ok ccc ccc ce cece scscescccccccocecs 6,960,637.41 
$301 ,844,537.52 
LIABILITIES. 

ces kee ok kn enee 40 wwe eee ed ek 0G h6h 50 60 0008 0900 sd oe anh bee anes ads $251,711,988.61 
as die inthe Sith Oe RASS EReEK Os 24 04a Ds ass « eEwO ena enee bhAs 2 ¢0 0 47,952,548.91 
Available For Authorized Dividends................ Std cade oeeanh ote ax ee ee ea bik es 2,180,000.00 
$301,844,537.52 

rr rn, i Es oo sate else db a vs dnadeenes wsnens $pdedceupbnehdeebdeeskacs $1,052,665,211.64 





I have carefully examined the foregoing Statement and findthe same to be correct; liabilities calculated 
by the Insurance Department. CHAS. A. PRELLER, Auditor. 





BOARD OF TRUSTEES. 


Ss EL D. BABCOCK. FREDERIC CROMWELL. HENRY H. ROGERS. WALTER R. GILLETT J. ES 
RICHARD A. MeCURDY. JULIEN T. DAVIES. JOHN W. AUCHINCLOSS, H. WALTER WEBB CHAS. D. DICKEY, JR. 
JAMES C. HOLDEN. CHAS. R. HENDERSON. THEODORE MORFORD. GEORGE G. HAVEN. ELBRIDGE T. GERRY. 
HERMANN ©. VON POST. RUFUS W. PECKHAM. WILLIAM BABCOCK., ADRIAN ISELIN, JR. A. N. WATERHOUSE 
OLIVER HARRIMAN. J. HOBART HERRICK. STUY VESANT FISH. GEORGE 8. BOWDOIN. WILLIAM J. SEWELI 
ROBERT OLYPHANT wm. f. DIXON. ALG. D. JUILLIARD. WILLIAM C. WHITNEY JAMES SPEYER. 

o ‘ LE ROBERT A. GRANNISS. CHARLES E,. MILLER. WM. ROCKEFELLER. CHARLES LANIER 









ROBERT A. GRANNISS, Vice-President 









WALTER R. GILLETTE, General Manager ISAAC F. LLOYD, 2nd Vice-President WILLIAM J. EASTON, Secretary 
DUER duP. BRECK, Corresponding Secretary ALBERT KLAMROTH, Assistant Secretary 

FREDERIC CROMWELL, Treasurer JOHN A. FONDA, Assistant Treasurer JAMES TIMPSON, 2d Assistant Treasurer 

WILLIAM P. SANDS, Cashier EDWARD P. HOLDEN, Assistant Cashier 

EMORY McCLINTOCK, Actuary JOHN TATLOCK, JR., Associate Actuary WILLIAM A. HUTCHESON, Associate Actuary 
CHARLES A. PRELLER, Auditor C. CLIFFORD GRETSINGER, Assistant Auditor 

WILLIAM W. RICHARDS, Comptroller HENRY S. BROWN, Assistant Comptroller EDWARD LYMAN SHORT, General Solicitor 

Medical Directors, ELIAS J. MARSH, M.D. GRANVILLE M. WHITE, M. D. 
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February 15, 1900. 





Successor to 


THE OHIO UNDERWRITER. 


With which is combined 
BLACK AND WHITE—E€stablished isso. 


Published Every Thursday by THE WESTERN 
UNDERWRITER COMPANY, Chicago ( 164 
La Sal'e Street), and Cincinnati (4&tna Build- 
ing), E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 


MORE CONSERVATIVE FIRE INSURANCE METHODS. 
Attention was called, both in the editorial 
and news departments, last week to the fact 
that the wide-open, ultra-liberal policy of fire 
insurance companies that has prevailed in the 
West for the last three years has _ finally 
reached its height, and there are strong indi- 
cations that there is a movement toward the 
niore conservative methods of past years. 

During the financial depression in the in- 
dustrial and commerciab world, the fire com- 
panies presented an anomaly in finding their 
business most profitable during this period 
when other lines of business were at a stand- 
still. Then followed the general decline in 
rates, an increase in lines, a lopping off of the 
prohibited list and general looseness in ac- 
cepting almost every kind of hazard. The re- 
sults of this policy, which meant a breaking 
away from all the traditions of the business, 
and which was founded on no conservative or 
scientific basis, have caused underwriters to 
halt, and now there is a general lining up of 
torces to march in the opposite direction. 

The main effect of the heavy losses of the 
last few weeks and the future prospects for a 
succession of these, is seen in an attempt to 
increase rates on certain classes of business; 
also a more rigid system in passing business 
that has been shown to be unprofitable. While 
there is yet no tendency for a flat increase of 
rates, and perhaps owing to the feeling in re- 
gard to “trusts,” this will not be done, yet the 
prevailing opinion is that rates will be raised 
on several different classes of business which, 
experience teaches, have been losing the com- 
panies money. Another feature is that com- 
panies are sizing up the plants of the indus- 
trial combinations. On this grade of business 
considerable money has been lost and the man- 
agement of these “trusts” have largely dic- 
tated the rate, placing it at a low figure, which 
usually was accepted. The insurance com- 
panies seemed to be glad to get business at 
any rate, and with any conditions. Undoubt- 
edly there is a general drawing in of lines and 
the determination to get somewhere near the 
adequate rate or let the risk go. 

Evidently managing underwriters have been 
carried away with greed and have had hardly 
a single thought as to the welfare of those 
whose money was invested in their companies. 
It is noticed that several companies are weed- 


ing out their business and tightening the 
screws in every direction. 
LOCAL AGENTS IN THE FIELD. 


It is a fact worthy of comment that many 
local agents, especially those in the middle- 
sized towns, have aspirations to become special 
We presume that there is not a com- 
pany doing an agency business in the West 
but has on file applications from some of its 
local agents for a field position. 

Undoubtedly it is a fact that several men 
from the local agency ranks have been pro- 
moted to the field and made the very best 
special agents. In fact, there is probably no 
other one source from which so many of the 
successful specials are drawn as in the local 
agency circles. However this may be, the road 
of fire insurance is strewn with the wrecks 


agents. 


THE WESTERN UNDERWRITER. 


of men who have been successful as local 
agents, but who have miserably failed when 
they became specials. Some local agents seem 
to think that if they have made a success in 
their own community in the local business that 
they are amply qualified to assume larger re 

sponsibilities and the more arduous and diplo- 
matic duties required of the field man. They 
do not seem to realize the difference between 
the qualities essential for success in the two 
different situations. The local agent may 
achieve quite a reputation in his own town and 
neighborhood, but when it comes to dealing 
with other local agents and the constant issues 
arising that require a large amount of tact, 
judgment and foresight, being ofttimes com- 
pelled to reach immediate conclusions that will 
be just to all parties concerned, he may find 
that he has not the requisites for this field po- 
sition. When a man is a local agent he has 
his own business, is independent, is free from 
the peculiar burden, care and anxiety that goes 
with the special agent’s position. A _ special 
agent may make some mistakes or there may 
be a change of management in his company, 
and his position is gone. The local agent 
should desire to improve his position wherever 
possible and the ambition to place himself in 
line for promotion is most commendable, and 
yet before an agent makes up his mind to 
enter the field he should know himself thor- 
oughly, should have a comprehensible know]l- 
edge of the varied and necessary qualities 
essential to the success of the field man, and 
after measuring all his own attributes care 
fully he should decide whether he is a large 
enough man to fill the special agency position 
with credit. There are many locals who make 
a grave mistake in entering the field. Their 
place is properly in their own community, un- 
less they feel that they are entirely capable of 
handling the work of a special with more than 
average Success. 

THE WRITING OF BLANKET POLICIES. 


Fire insurance companies are gradually 
coming to the realization of the fact that the 
so-called blanket policies, consisting of one 
contract covering several different plants are 
not proving profiable. The practice of issu 
ing these policies grew out of the inordinate 
desire of companies to maintain their premium 
receipts or increase them. It has resulted in 
several loosely drawn forms, which, in some 
cases, are exceedingly vague, and in cases of 
might involve the companies in 
barrassment. There seems to be a_ large 
premium involved in such policies, but, upon 
close scrutiny, it will be seen that the rate is 
very nearly on the dividing line between profit 
and loss. From the assured’s standpoint, these 
blanket policies are very desirable, because 
they greatly simplify the plan of insurance and 
save the issuance of several different policies. 
Most of the large plants having such policies 
are very shrewd in suggesting the forms, and 
it can be safely said that they are such that 
give as much freedom to the assured as pos 
sible. In some cases local agents encourage 
the writing of blanket policies and believe 
that by so doing they have saved the insurance 


loss em 


from going to outside compdiies not con- 
trolled by them. In cases like this, blanket 
insurance might be condoned, but, taken as 


a general rule, it is not regarded as based on 
sourd underwriting principles, especially with 
prevailing rates and the character of the 
forms attached to the policies. 

The fire insurance committee of the Colum 
bus (O.) Board of Trade, appointed a few 
days ago, is composed of the following per- 
sons: J. H. Burns, Julius Dotter, Joseph H 
Dyer, W. J. Eilber, Frank J. Macklin, J. T. 
Minehart, C. E. Munson, H. E. Nason, J. W. 
Nitschke, A. J. Pembroke, E. M. Schoenborn 
and D. H. Taft. The life insurance committee 
is made up as follows: Henry Bohl, M. J 
Hanly, W. A. Legg, W. D. McKinney, H. A. 
Morgan, J. M. Mulford, Sinclair B. Nace, C. 
M. Peters, George Rich, F. H. Tibbits and 
V. C. Ward. 






MATTHEWS’ QUARTERLY REPORT. 


Back Taxes Collected from Marine Com- 
panies by the Ohio Lasurance 
Departme at. 

When Superintendent Matthews makes his 
with the Stat 
the State 


regularly quarterly settlement 


on February 15, he will turn in to 


$5,000 than 


treasury $95,000. This is more 


any quarterly settlement made by him, and 


within $5,000 of the 
made 
There is included in this amount $7,000 of 


largest yearly settlement 
by any previous administration 


back taxes, on unreported premiums received 
from seven or eight compafies transacting a 
marine business in Ohio An examination of 
and 


had 


covering 


R. Fogg, 
them 


the companies was made by W 
it was that 
issued open policies to Ohio firms, 
foreign shipments « 

These accougts were secured through New 
York brokers or forwarding the 
companies the New 
York for Mat 
thews ruled Ohio 
property written through a local 
The 


companics have agreed to conform to his rul 


discovered several of 


f provisions, etc 


agents,* and 
to 
Superintendent 


returned 
taxation 
that it 
and must be 
agent and reported to Ohio for taxation 


premiums 


Was msurance on 


ing 


Davis.—Twenty-one years ago Monday a 
small boy applied to Secretary Marshall of the 
Union Central Life, then a small company, in 
deed, compared to what it is now, for a “job.” 
This youthful aspirant for insurance advance 
ment was William Luther Davis, now known 
far and wide as Colonel W. L. Davis, cashier of 
the Union Central home office. Young Davis 
expressed his intention, if employed, to “grow 
up with the company,” and as Davis’ intention 
as to himself coincided with Mr. Marshall’s 
fond hopes as to the Union Central, he was 
engaged. As time went on it became apparent 
that young Davis was keeping his word. Not- 
withstanding the rapid growth of the Union 
Central, Mr. Davis kept pace with it. Ten 
years ago, when the Union Central had assets 
of $6,500,000, and surplus of $400,000, Mr. Da 

is had grown to be five feet eight inches high, 
and about eighteen inches wide. Since then the 
Union Central has been expanding until to 
day it has assets of $23,000,000, and surplus of 
$3,000,000, while Colonel Davis stands mag 
nificent in his six feet height. A few years ago 
he stopped growing up and since has been 
growing out. He notified Mr. Marshall on the 
twenty-first anniversary of his service that he 
was now of age and could do as he pleased, 
that while the spirit was willing the flesh was 
incapable and that he was now 24 carat. The 
Union Central is too much for him and he de 
sired to withdraw from the contest. Colonel 
Davis regrets this very much, but he did not 
calculate on the Brobdingnagian possibilities 
of the company when he went with it. He will 
continue to it to the best of his ability 
without transcending its prerogative as to mere 
Colonel Davis has made a gallant 
fight, and is entitled to command the admira 
tion of his fellownien, but he was plainly out 
classed when he attempted to stunt the Union 
Central in growth 


serve 


bigness. 


of 
been 


Hatte—E. G. Halle, western manager 
the Germania Fire of New York, has 
confined to a hospital in Chicago for some 
time, to undergo a surgical operation. He 
has now returned to his home. and will be abk 
to attend to his office duties in a few days 


Martin—P. B. Martin of Springfield, O., 
special agent of the Commercial Union, is 
now at his home, and expects to be in work 
ing harness shortly. Mr. Martin was 
ously injured in a runaway accident at Denver 
some weeks ago. For a time it was feared 
the termination would be critical. Mr. Mar 
tin’s friends rejoice at his recovery, and will 
be glad to see him again in the field 


seri 


State Superintendent of Insurance W. V 
Church is considering the admission to do 
business in Kansas of the Capital Mutual Hog 
Insurance Company of Nebraska. This com 
pany insures hogs at market value. In c: 
of loss the hog’s carcass is weighed and the 
owner is paid for the animal at the market 
price 
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WISCONSIN BUSINESS. 


Premium Returns and Losses Incurred by 
the Fire Insurance Companies 
During 1899. 

The fire insurance returns for Wisconsin 
during 1899 show, in most cases, a consider- 
able profit in the State. The comparison of 
the returns as made by the different state de- 
partments demonstrates that the  broker- 
managed companies in all these States, as a 
general rule, fared badly. While in some in- 
stances the loss ratio in Wisconsin -is large, 
yet the average will show up fairly well. 

The Milwaukee Mechanics leads the state 
companies, showing $141,422 in premiums, 
compared with $121,138 in 1898. The North- 
western National comes next with $108,754, 
compared with $:11,248 in 1898. The Concor- 
dia took in premiums in 1899, $88,091, and in 
1898 its figures were $83,903. 

Of the other companies, the Hartford leads 
the entire State with $190,761. Its returns 
the year previous were $185,735. The Phenix 
of Brooklyn comes next with $180,334, as com- 
pared with $183,904 the year before. Among 
the other companies that took above $65,000 in 
premiums were the A=tna, with $78,762, as 
compared with $64,692 last year. The Conti- 
nental took $65,636, as against $57,288 in 1808. 
The Fire Association about held its own, writ- 
ing $109,998, with $108,394 the year previous. 
The Home of New York increased from $114,- 
592 to $126,213. The German of Freeport in- 
creased from $68,198 to $72,536. The North 
America went from $98,727 to $106,998. The 
Springfield shows $65,591, as against $49,276 

The Westchester received $65,960 last year, 
with $61,348 the year before. 

The Commercial Union made a handsome 
increase, showing $52.349 in 1898 and $84,225 
in 1899. The Liverpool & London & Globe 
wrote $90,752 in premiums last year, as com- 
pared with $98,025 the year before. The 
North-British received $79,360 in 1899, as com- 
pared with $77,462 the year before. The 
Royal’s figures for 1899 were $94,840, with 
$81,943 in 1898. The Western of Canada 
shows $70,487 last year, with $60,510 the 
previous year. 

The table showing premiums received and 
losses incurred is as follows 

STATE COMPANIES. 


Losses 
incurred 
$ 36,576 


11 


Premiums 
received. 
Concordia 
PP eee 
Milwaukee Mechanics’ 





61,323 

Northwestern National 43,221 

United American ‘ Satin 
OTHER STATE “COMPANIES, 

Premiums Losses 


rece ived. ine urre vd. 
tna .. 
Agric ultural | 
Allemannia thd 
American Central oseginn cans 
i (id Manaks opaeaened cet 
American, Pa........ 
MR ccecs: seecneeved 
Aierican, N, J........ 
DS eee 
Artisans’, Pa. 
SOStOM ... << ite ab We War we ae 
British American, N. Y....... — 
suffalo Commercial 
Buffalo German ; 
Caledonian American 
EE Sins so 4dsi Dink eo bea See 
Le re 
 * — ae 
Citizens’, ee ee, ee a 
Colonial, N. Y....... 





ED tidibdian es . oo deo eek s ieee Se 53! 
Commercial Union, N. Y........ 4,150 1,195 


Commonwealth ...... .......... 6,410 193 
Connecticut os 5 8 ) 
Continental mene 
ol A, ee 
Delaware ... 
Detroit F. and M. 
Dubuque F. and M. 
"FAP 
Eastern, N. Y 
reer ee 
Equitable F. and M., R. 1...... 


Frie .. 

Farmers’ ‘and Me re ‘hi ants” 

Fidelity, Md. 

Fire Assoc iz ition. 

Firemans Fund ae 
ee 
Firemen’s, N. cokibiigapoalaataee 
Franklin, Pa. aiid 

German Alliance 
German-American 

German, Ind........ 
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AGEING, POURS oo cscicccctcccccce SR 14,213 
German, Pa. eae 6,417 
Germania, _ eee 13,333 
German, Freeport ake asceeekc wee 39,326 
GE ts OE BR, ccicecccacvcsese Ee 5,030 
UE II Fore os ccc Succes cheat Me 12,654 
SED «cas e.dbt.caciontasedm 18,576 8,829 | 
DICER wis cs scec’ evcdvevecce ae 9,378 | 
EE Pars oo de sik. Gane aiacuemen 73,971 28,829 
Hartford 190,761 120,731 
Home a. “ead heal irk: bx do wobsecmace a 61,751 
Pt OE co nccccscctecese sce SR 2,189 
DUE, ERs. Bigenvcccscsccces Sue 166 
Ins. Co. of North Am............ 106,998 57,824 
State of Iil.. esta, Yeatah ie ap /aa a 19,742 9,625 
State of Pa. sin Krall ta) 5,666 
eS rt Cs 1,368 
Kings County ‘ shisaat ane 
DE stu Sneber seca sacebenes 3,510 162 
L. and L. and GaN. Di tatcée wate. an 
Lumbermen’s ... daiaeeese sae 52 
Magdeburg, N. SE eee eres 3,680 1,266 
EE cdnncibranaew onisa0.c6e0). ee 1,229 
Mechanics’, Pa. Dance taese, Me 7,277 
Mercantile F. and PD 4,598 2,556 
Merchants’, R. I. wad Bead eana | ee 2,560 
Merchants, N. J. ¢. &eaee'ne ee 10,373 
Michigan F. and cc cisbcctccs, ee 6,320 
National, Conn. See 20,457 
National Stand: ‘rd pimdehnaneanus ne 148 
Newark . aie s0ay é havincind ee 7,004 
New Hampshire iash-erne de we epee. ee 18,265 
EE Ds nclacaces anhearcin’ ee 3,08 
yee eee 21,133 
SS) aaa CC 7,708 
OOUOR I, GE Bis Pe Ricecvscsce 26 beeen 
peten German, B. Tice ccccees ERB Vv 
Pt  ttehee<ceenedadedoan, . Ae 2,602 
DEE +itecere saenvletecaasacas —Sae 1,165 
| a eer 33,885 
Pacific Coe ceses sesecsoceseeeesseseees 8 =eeeeee 
Pelican Assurance 2, “497 567 
Pennsylvania ...... 19,241 
Phenix, N. rr 101,367 
P heenix, ee 44,717 
Pittsburg oate 28 
ee, Ee 32,488 
DE Gids.cGSe-e 5s sane ated ones 10,579 
Reliance ee 4,637 
Rochester Ge rman 4,583 
St. Paul F. and M. 23,956 
Security, Conn. 22,187 
Springfield F. and M. > nwa ete. 18,913 
Dt CE ccevesccsvcccceces me 702 9,435 
Sun, N. O. Sabine enoerecaesenea, “ne 4,116 
Tentonia, Seay Neaedekitdiie enw. ae 11 
Teutonia, N. O...... cone f 4,589 
Thuringia Americ an 736 
Traders’, conan 23,39 
Union, Pa 6,064 
United, Md. Seae detewese 17 
United F iremen’s, - iessebs yan 3,273 
United States 2,958 
Victoria ake, Satna cate aaa as 5,532 
. Bas. Witbe os cect anes se cenene Supilinate 
Westchester a4 coriaed wae 65,960 29,129 
Western Unde rwriters’ .......... 23,038 10,117 
Williamsburg City .............. 21,457 8,810 
FOREIGN (¢ OMP ANIES 
Premiums Losses 
received. incurred. 


Aachen and Munich, Ger........$ 18,764 $ 7,264 





Atlas Eng.. . ixtgitessscamen ee 8,106 

Ss eee er 18,001 8,490 
savarian Mortgage nites an eeuwaale aaa eat 
7 BERGER sco wckcscsccvess BATT 19,060 

Caledonian ¥ > 20,410 
Cologne Reinsur: ance 195 
Commercial Union 22,947 
Hamburg Bremen ie ween 10.388 
ED GEN: 6 Sc puns. cepneedes 5,020 
Imperial . 9,061 
Lane ashire ee a 18,377 
Law, Union and Crown .......... 5,630 
Lion Fire ..... parkarne ue 6,249 
Liverpool and Lon. ard G autem 44.360 
London and Lancashire .......... 26,211 
London Assurance 8,742 
Magdeburg iée Sinidawenccés 11,228 
Manchester, Eng an death 11,729 
Munich Reinsurance : 1,68) 
National Assurance .............. 86S 
Netherlands .... EP Pr Tt 7,723 
Northern Assurance ee 48,614 
North British and Mer............ 50,609 
North German arse baeee 13,762 
A eee er ee 9,324 
Palatine ...... 24,856 
Pheenix Assurance 26,868 
Prussian National . 13,128 
Royal Exchange 1,258 
DE: tnadebad: cemtanne aeba8 be 46,748 
Scottish Union and Nat.......... 31,765 
State, Liverpool fr cu oper ccooerass asain 
Ph -batdibdwssd opke var ¥enske ene 27,753 29,315 
EG 6. cece eeouseces éeenue cide cok Ge 6,601 
A rrr § 
pe ee errr 
Union Assurance ................ 44.660 55 
Western Assurance ............. 70,487 50,185 

MUTUAL COMPANIES 
Premiums Losses 
received. incurred. 

Germantown Farmers’ ..........$ 21.57. $ 11,279 
Herman Farmers’, Wis.......... 18,691 18,884 
Central Mfrs., Van Wert, O..... 6,811 2,688 
Farmers’, at i aaeeeeaiRs 9,598 
Mfrs. and Merchants’, Ill........ 10,429 2,142 
Millers’ and Mfrs., Minn.. cos Ee 9,618 
Millers’ Naticnal .. ae 26,226 
Minneapolis IF, and M. roe, 1,9% 





A. E. Wagner, formerly of the auditor-gen- 
eral’s office, at Lansing, Mich., where he had 
charge of the disbursement books, comes to the 
Detroit office of the Bankers Mutual Casualty 
Company, where he will fill the position of 
manager. 





The Retail Merchants’ Association Mutual 
Fire of Springfield wrote $3,345,308 in 1899. 
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AGENTS COMMISSION BILL. 





Effort to Amend Ohio Anti-Compact Law to 
Cover Compensation. 


One bill, said to have been introduced by 
Senator Rankin in the Ohio legislature, pro- 
hibiting companies from agreeing on uniform 
commissions, reaches the height of absurdity 
in the effort of insurance men to utilize the 
Ohio legislature in their private quarrels 
among one another. It would probably be an 
injustice to credit it to the non-union field 
men’s organization. The non-union field men 
in their organization are meeting the separa- 


tion issue as they find it, trying to provide q 


companies for such of the agents as favor 
them and helping agents and themselves in 
other ways, but they are not going out of 
their way to meddle with matters which do not 
concern them, and to which they have no 
time to attend. The non-union field men will 
have the mora! support of the local agents of 
Ohio in their effort to adjust the complica- 
tions that have grown out of the separation 
movement in an amiable manner and with a 
recognition of the rights of all parties con- 
cerned. It is stated that representatives of 
the Continental are.responsible for this bill. 





W. W. Thomas Files Answer. 


As anticipated, W.-W. Thomas of Cincin- 
nati, in filing his answer to the suit of the 
companies for the return of insurance money 
paid in his fire of 1895, claims that he did 
not, as alleged, remove any of the goods in- 
sured just previous to the fire. While he ad- 
mits that certain goods were removed, he 
claims that the schedule on which the loss was 
adjusted was made up from goods still re- 
maining and destroyed in the burned build- 
ing. The companies were afraid that Thomas 
would take this stand, and as the fire occurred 
way back in 1895, it wiil probably be hard to 
prove that Thomas removed enough goods to 
bring the value of those remaining in the 
building below the amount paid. About 
twenty-five of the companies have agreed to 
pro-rate the expense of conducting the suit, 
and therefore share in the profits, if any. It 
does not seem that Thomas will be able to 
collect on his last fire, but whether the com- 
panies will recover the amounts paid in 1895 
seems doubtful. 





Manager Cream Arrives Here. - 


C. Chevallier Cream, general manager of 
the National Fire of Dublin, Ireland, arrived 
in New York Wednesday. He will look over 
the company’s business and field with George 
E. Kendall, United States manager. 





MISCELLANEOUS NOTES. 


The Toledo insurance men are happy. After 
more than a year of hard work the building 
ordinance, requiring all buildings to be erected 
under the supervision of an inspector, was 
passed. The mayor attached his signature to 
the ordinance and to-morrow the bill becomes 
a law. The bill is called the Milwaukee ordi- 
nance, and is the same as is in force in the 
Wisconsin city. During the ten days required 
by law between the signing of the bill by the 
executive and the day the ordinance goes into 
effect, over $2,000,000 worth of building per- 
mits were issued by the city clerk. The sud- 
den rush was occasioned by the charge of 
two dollars per thousand on every permit 
taken out hereafter. 

Lohmeyer & Goshorn, West Virginia gen- 
eral agents, have made the following agency 
appointments for the Aachen & Munich: Joel 
A. Shrewsbury, Parkersburg; L. P. Walker, 
St. Marys; G. W. Shriver, Sistersville; P. M. 
Scott, New Cumberland; W. H. Furber, Man- 
nington; C. R. Hayes, Morgantown; N. G. 
Keim, Elkins; H. A. Meyer, Davis; F. M. 
Noble, West Union. 

Walter Knott, who has been Cook County 
special for Goodwin, Hall & Henshaw of 
Chicago, becomes special agent for those large 
cities of the West reporting to Hall & Hen- 
shaw of New York. 
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DEAN’S BOOK ON RATES. | 


Interesting and Popularly Written Exposi- 
tion of Fire Insurance Problems. 

“The Rationale of Fire Rates” is the title 
of che new fire insurance textbook just issued. 
Its 
of the Springfield’s western department. 

Mr. Dean’s knowledge of the subject at 
hand, his researches, his statistical and an- 
alytical ability, as well as his readable, con- 
vincing style qualify him to present a work 
reliable, clear and forcible. 

It is intended to serve as a source of in- 
formation for the layman, and relieved of 
technical phraseology and wearying detail, the 
book appeals to one anxious to inform him- 
self. As a work of reference and instruction 
for the insurance commissioner, legislator, 
jurist, barrister and journalist, it will be most 
valuable 

Mr. Dean’s theories may not all be prac- 
ticable under present conditions, but some of 
them are, and the rest contain the real germ 
of reform. 

The present system of making raies is not 
far short of a crime, with its flagrant injustice, 
antiquated theories, unscientific basis, and 
with scarcely a tinge of unifermiity. Some 
classes of risks are paying for the deficit of 
others, and some communities are compelled 
to make good the low rates of others. Mr. 
Dean’s idea is to harmonize and make uni- 
form the rating machinery, establishing as the 
basis the actual cost of various classes of risks. 

He shows. that the lowest cost of fire in- 
surance is found where a rigid personal re- 
sponsibility is attached to the insured; the 
next lowest, where the industry has not been 
hampered by exacting laws; the highest, where 
every effort has been made to impede the in- 
dustry, relieve the policyholder from personal 
responsibility, and enable him to profit by a 
fire. 

Mr. Dean holds that the States where au- 
thorities have been loudest in their denuncia- 
tion of fire insurance as a “trust,” have been 
the least profitable. In speaking of profits, he 
proves that the average per cent of underwrit- 
ing profits compared with the net assets for 
the last ten years has been 3% per cent. The 
tabulated experience of rational banks for 
twenty-eight years shows a profit of eight per 
cent. 


author is A. F. Dean, assistant manager 


The True Average Ra‘e. 

The true average rate is gotten by combin- 
ing the experiences cf all companies for a 
ten-year period on the various classes of busi- 
Basis schedules can thus be established 
on actual experience, and on this the writer 
states that companies can safely write each 
class, even at a profit of 14 per cent. 

Mr. Dean urges uniform classification, re- 
quiring each company to keep a ledger ac- 
count with each class group, showing the pre- 
miums received and losses paid, from the to- 
tals of which the loss ratio of the 
determined. 

Fire insurance is a tax, and as such each 
person desires fair treatment, and requires an 
equitable assessment. The interests of the 
several States are clearly conserved by the 
tariff system. 

Mr. Dean claims that competition among 
companies in the same agency breeds high 
commissions, and to place all interests on-a 
fair footing, two tariffs are necessary—a com- 
mission tariff for the companies and a rate 
tariff for the agents. He holds that high 
commissions exert a constant influence antag- 
onistic to rate reductions on the only classes 
entitled to reductions. 

Rate Equalization. 

In summing up the advantages of classifi- 

cation and a standard rate, the author says: 


1. Rates would be scientifically equalized among 
classes, individuals, and states, and fluctuations 


ness. 


class is 


minimized. 

2. Tariffs would become flexible, and it would be 
possible at all times to adapt rates to existing con- 
ditions. 
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3. Rates so established would restore harmony 
between the public and the companies, for the 
reason that they would command universal re- 
spect. 

4. With this statistical system once established, 
the necessity for rate agreements would ultimately 
cease. The individual company could guide its 
course with this information as intelligently and 
independently as a grocer or dry goods mer- 
chant. 

5. The states would have an absolutely reliable 
basis on which to determine the adequacy of the 
unearned reserve required of every company. 

6. The plan would establish fixity in the busi 
ness, and endow it in a measure with the cer 
tainty and stability of banking. It would change 
fire insurance from the art of premium-getting to 
the science of underwriting, which it should be. 
Economy of management and a comprehensive 
knowledge of fire underwriting would become a 
prerequisite to the successful management of a 
fire company. The inrush and outrush of specu- 
lative capital in response to wide fluctuations in 
loss ratio would cease, and eventually fire in- 
surance would become a steady-going, plodding in- 
dustry. offering small, but reasonably sure returns 
to capital. | 

| 
| 


The Commissicn Problem. 
In addition to treating cn the rate question, 


the author discusses the valued policy law. 
the anti-coinsurance law, anti-trust laws and 
the commissior problem. 


The commission issue is really the most 
critical one of the day, and Mr. Dean advances 
some original ideas. 

He holds that brokers are a disturbing ele- 
ment, bound by no ties or responsibilities, 
their function being to find indemnity on the 
open market which will yield the largest prof- 
its to themselves He thinks the broker an 
unnecessary middleman, contributing to ex- 
penses, losses, demoralization and unsound 
practices. 


Mr. Dean believes that commissions are 
closely connected with the loss ratio. He 
says: 


‘“The agent who palms off upon his patrons 

the indemnity that pays the highest commis- 
sions, regardless of quality, who habitually 
encourages over-insurance, who robs one pa- 
tron in his rate to favor another; who mis- 
represents his risks in order to get them ac- 
cepted by the companies—who, in fine, is in- 
different to everyone’s interest but his own-— 
generally succeeds in earning a much more 
liberal income from this sort of work than 
the agent who renders capable and ioyal serv- 
ices to his patrons and companies” 

Mr. Dean shows that States have a right to 
limit commissions and brokerage, but says that 
laws of this kind can easily be evaded. 

The objection to a straight commission is 
that while it is simple, uniform, economical 
and just to the public, yet from an agent’s 
standpoint the .work done by him soliciting 
and writing different classes is not uniform. 
In treating of graded commissions, Mr. Dean 
states that the objections from the companies’ 
standpoint are that the system is complicated, 
difficult to keep track of, liable to be manipu 
lated to the disadvantage of the companies by 
the palming of low commission risks as high 
commission risks, and finally, that it neces- 
sitates extensive correspondence with agents 
in order to determine the proper amount of 
commissions due for specific risks. The ob- 
jections from the side of the public are that 
the plan increases expenses, and hence, in- 
creases rates; that it has a cumulative effect in 
causing over-insurance and moral hazard in 
proportion to the commission paid, and hence 
rates from this source, well as 

from the direct increase in expense; that it 

prevents rate equalization among classes and 
| causes small property owners to pay higher 
| rates. 

The objection to the contingent plan is that 
it would be impracticable in agencies where 
more than one company is represented, in 
| that it creates a motive on the part of each 
agent to discriminate among his companies, 
and this method is cumulative in the fact that 
it increases toward the end of the year with 
the growth of the accrued contingent due him 
from companies that have had no loss. Mr. 
Dean presents an original idea in the way of 
commissions, and states that inasmuch 
agents are the active parties in the negotiation 
of their insurance contract, they should be held 
personally accountable for their acts. He 


increases 


as 


as 


ity, that when a fire starts on or in the prem- 
ises insured, the State has a right to require 
the agent personally to indemnify it for its 
taxable interest in the property to the extent 
of the premiums on the risks, increased in 
proportion to the commission received by the 
agent, the amount so collected to go into a 
fund for the official investigation of the origin 
of the fire. As an illustration, Mr. Dean sup- 
poses that the standard of commission be fixed 
at 15 per cent. If the agent received 15 per 
cent on the property, he becomes an insurer to 
the State for the amount of premiums actually 
paid. If his commission be per cent, he 
becomes an insurer for one-third more, and 
on. 


20 
so Supposing the premium to be $100, 
if the commission were 15 per cent, the agent 
insures the State for $100; if his commissions 
are 20 per cent, $133.33: 
eu. 


25 per cent, $166.67. 

In other words, if the company’s loss be 
or 50 per cent of its policy, the agent's 
would be or 50 per cent of the 
amounts, according to his commission. 


25 
above 

The 
small 
portion to 


25 


plan makes the agent an insurer in a 
way, increasing his liability in pri 
his commissions, while this liabilty, 
ited to the premises where the fire originated, 
would not be serious in any one fire. This 
plan, according to Mr. Dean, allies the agents 
interested 


being lim- 


at every point with those of the 
company and removes the incentive to crim 
inal recklessness in proportion as high com 
missions increase this incentive, and in so far 
as commissions tend to increase moral hazard. 
this tendency would be cured, though high 
commissions would still appear in the expense 
ratio. 

If agents became personal insurers of the 
State, it would be necessary for each policy 
to show the amount of commission, in order 
to determine the agent's liability to the State 
in case of fire. This would inform the policy- 
holders how much commission the agent re- 
ceived on the policy; in other words, the 
amount received by the agent to become as 
public as the amount received by the company 
Mr. Dean shows the salutary results of pub- 
licity and holds that the extension of this pub- 
licity of agents’ commissions should be most 
beneficial. 


ILLINOIS ELEVATOR BUSINESS. 





Extensive Grain Warehouse Interests in 
the State in Excellent Condition. 


Owing to large agricultural interests in Illi- 
nois, there are grain elevators and warehouses 
located all over the State. This is one of the 
chief lines of business for fire insurance com- 
panies and there is considerable competition to 
secure it. There is a difference of opinion as 
to whether the business has been profitable. 
Some companies claim that it has been losing 
them money, and several of these decline all 
lines on buildings taking conservative lines on 
grain. 

Some time ago the Illinois State Board 
adopted a warehouse schedule. Prior to that 
time the elevators and warehouses had not 
been rated uniformly, but a new schedule has 
been applied to all the risks in the State. 
There has been but comparatively little trou- 
ble in maintaining this, although there is some 
bushwacking even yet. The agents of 
the State, with few exceptions, control this 
class of business in their community. 
few officers in the State will write elevators 
not only in their home town, but risks in a 
radius of several miles, particularly along the 
railroads that run through the town. Two or 
three schedule elevator lines are placed in Chi- 
cago. If an elevator man owning several 
houses lives in a town, the agent who places 
his business in the home town usually con- 
trols his other elevators. 

The Traders of Chicago is especially an ele- 
vator and grain warehouse company and does 
avery extensive business along that line in 
Illinois. It has a practice of appointing eleva- 
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says that, owing to this personal responsibil- 





tor men as its agents. 











SEEN FROM GHICAGO. 


CRITICISM OF THE WEST. 
Eastern Castigation Being Resenied by 
Those Acquainted With True 
Conditions, 


From time to time there has been consid 


erable carping criticism made by eastern un- 
s to rates inthe West. They urge 
a flat increase or suggest some plan that they 
think will cure the many ills of the business. 


derwriters a 


underwriters have no 
great an of intimate knowledge of the 
exact conditions in the West, there has been 
considerable condemnation of their efforts to 
dictate to the West. The fact is that western 
are doing just as much as they can to 
the on a better basis as fast as 
possible, and they are endeavoring to stiffen 
up In Chicago, for example, where 
rates been somewhat under 
schedules, there has been quite a little im- 
provement in the income of companies. There 
are peculiar local conditions in all the cities 
and towns, of which men on the ground are 
cognizant, and any radical methods would be 
met with opposition. These matters pertain- 
ing to rates have to be met diplomatically 
and handled in a way that will create the least 
amount of hostile criticism. It seems that a 
company thinks that it is all right, and its 
neighbors are responsible for the disturbed 
conditions in fire underwriting. It, therefore, 
attempts to outline a policy for the rest, and 
its own domain. As a matter of 
fact, there is trouble enough everywhere, and 
it cannot be laid to the door of any one com- 
pany or set of companies. There are general 
reforms that are needed, and it should be the 
policy of every company to sacrifice a por 
tion of its self-interest and co-operate for the 
general good. If this is not done, demoraliza- 
tion is sure to come, which will involve the 
sacrifice of considerably more than. will be 
required at present to effect much needed re 
forms 


Inasmuch as eastern 


wunt 


men 


put business 


rates 


have increased 


oy erlooks 


CHICAGO BOARD SITUATION. 
The Chicago Underwriters’ Association tes- 
Bowden, 
Trim 


tified to the waning power of T. A. 
superintendent of ratings, and R. N. 
mingham, secretary, as factors in the meet- 
ings at the sessions last week. By a vote of 
60 to 22 (ballot) the members approved the 
plan to sink the identity of these two men and 
place them under the direct charge of a sala- 
ried manager. The vote was a surprise, more 
surprising, in fact, than even the members 
themselves seemed to realize until the meeting 
was over and second cold thought succeeded 
the warm spirit of the meeting. After vote 
along these lines, the meeting adjourned to 
give the committee of seven another chance 
to tinker with the report. R. M. Bissell, who 
introduced the resolution that caused the 
flurry, was, by a vote of the association, made 
a member of the committee, which, however, 
remains a committee of seven, because of the 
absence of President Pellet from the delibera- 
tions. The new report will be presented at the 
meeting of the association to-day. Since Mon- 
day the committee has been holding daiiy ses- 
sions, and if the reports that creep out from 
the conference rooms are any criterion, the 
plan of centralizing all of the board machinery 
under one absolute head is not meeting with 
the entire success that the overwhelming in- 
structions of the members last Thursday would 
warrant. The differences over the question of 
manager have taken on the appearance of an 
issue between managers and agents. The 
former resent this construction of their ac- 
tions and say they have no intention of inter- 
fering in the general operation of the board. 
They are members of the organization, how- 
ever, and have the right to a voice in the pro- 
ceedings. At the managers’ meeting no one 
was pledged to support any movement, but it 


THE 


was the sense of the meeting that a single head 
was needed to advance the interests of both 
agents and companies. Mr. Bissell introduced 
such a resolution, and it received the indorse- 
ment of both agents and managers. The re- 
sult does not indicate any ill feeling between 
the two factions, but some of the minority vote 
have tried to put this construction upon the 
proceedings. 


WASHBURN AND THE GRIEVANCE COMM:TTEE. 

Vice-President John H. Washburn of the 
Home of New York appeared before the 
grievance committee of the Union last week 
Friday, to answer to the charges of rate-cut- 
ting at Duluth, Minn. He was accompanied 
by Assistant Secretary Buswell, who was 
formerly his private secretary. The meeting 
was held in the rooms of the Union at 236 
La Salle street. Much interest centered in the 
appearance of Mr. Washburn to answer to the 
charges because of his statements made to 
eastern underwriters that he would not reply 
to the charges. Chairman Cary of the griev- 
ance committee kept up a diplomatic corre- 
spondence with Mr. Washburn, however, and 
he finally consented to come to Chicago. The 
verdict of the committee has not yet come to 
the surface, but it is stated on first-class 
authority that the charge was sustained and 
some penalty fixed by the committee. The full 
committee was present at the deliberations, 
J. M. Decamp of the Liverpool & London & 
Globe at Cincinnati, being the only outside 
member. The Chicago members, in addition 
to Eugene Cary of the German American, were, 
Amos J. Harding of the Springfield, R. J. 
Smith of the Traders and B. W. French of 
the Orient 

TOO LIBERAL ADJUSTMENTS IN CHICAGO. 

One of the most prominent of the more 
active agents in Chicago stated the cther day 
that the tendency had been in that city to 
give the assured too liberal an adjustment in 
of that the interests 
of the companies have not been conserved as 
strictly as they should. He accounts for this 
in a large measure, by the eagerness of the 
local agent to keep in the good graces of his 


case loss. He believes 


customers, and thus give them a liberal ad- 
justment. In this way an agent may get a 
new line of business, because of his influence 
in getting more than the damage or loss really 
amounted to. Another factor that might be 
mentioned is the presence of a large num- 
ber of adjusters for the assured in Chicago. 
There are really only three or four firms 
of this class that do not try to bulldoze the 
companies. Some of these adjusters of the 
assured work both with the company and the 
assured, and get a rake-off from each end 
of the line. The usual custom is for the ad- 
juster to be allowed a commission on what 
he collects. A company may offer to make 
good his anticipated commission by having 
him make a lower settlement for the assured. 
Some agents are known to be operating with 
some of the most notorious adjusters for the 
assured, and get a share of their commission. 
This applies, of course, to only a few of the 
second-class offices. It is true that many ad- 
justments, especially for small amounts, are 
too loosely handled. 


RicHARDs.— Manager E. G. Richards of the 
North British and Mercantile Insurance Com- 
pany, in New York, is expected to visit Chi- 
cago within the next two or three weeks, to 
look over his preserves in this section. It will 
be his first trip to Chicago and the West for the 
North British, and insurance men will wel- 
come him with open arms. 


A. G. Rose, for nine years superintendent 
of surveys for the Milwaukee Board of Fire 
Underwriters, and the last six years reporter 
for the fire patrol, has organized the Milwau- 
kee inspection bureau, and proposes to fur- 
nish companies with information as to risks 
make inspections and diagrams or surveys. 
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ILLINOIS STATE TOPICS. 





QUESTION AS TO TAX. 
No Offset to Be Allowed on 2 Per Cent 


State Tax Save That for Fire 
Department Purposes. 


There is some contention arising in the 
minds of fire insurance companies as to the 
character of a that will allowed to 
offset the 2 per cent State tax on gross re- 


miums of fire companies. 


tax be 
As is known, the 
Illinois department requires a 2 per cent tax 
on the gross amount of premiums received by 
it for business done in the State, including all 
insurance written on property situated in I'li- 
nois, during the preceding calendar year. It 
allows a deduction for fire department taxes 
paid. If companies can file vouchers showing 
that the amount of taxes paid for maintenance 
of the fire department in the several cities of 
the State equals the 2 per cent tax, then the 
one offsets the other. Several companies have 
been filing vouchers other than those for fire 
department purposes. These will 
lowed by the department. For example, some 
townships tried to tax the companies for 
school and road purposes and other different 
objects. It is stated on good authority that 
the companies are not responsible for these 
taxes and should not pay them. The depart- 
ment will only allow on the 2 per cent tax 
vouchers for purely fire department taxes. 


not be al- 





ROYAL'S FIELD ARRANGEMENTS. 


B. G. Milwaukee, who has been 
acting as State agent of the Royal in Wiscon 
sin, has moved his headquarters to Chicago 
and will have field supervision over both Wis- 
consin and Illinois. W. A. Wittick of Peoria 
will be associate special agence in Illinois. 


Stark of 


THE WESTERN OF AURORA MAY MOVE. 

There has been a rather well-defined rumor 
for some time that the Western of Aurora, III, 
whose’ general in the Hartford 
building at Chicago, will move its headquar- 
ters to Rock Island. It seems a moneyed man 
of the last-named city became interested in the 
company, and the prevailing impression is that 
it will move to Rock Island. The matter, how- 
ever, will not be definitely decided until next 
month, when the stockholders’ meeting will be 


held. 


offices are 


o ++ 

THE FOREST CITY'S INCREASED CAPITAL. 

The Forest City Insurance Company of 
Rockford has capitalized $100,000 of its sur- 
plus, making its present capital $200,coo. This 
was not done with any immediate intention 
to extend its field of operations or change its 
method in any way. The Forest City is a 
conservative company, writing mostly farm 
and dwelling business, and is regarded as 
one of the strongest Illinois State companies. 
It has opened an office in Chicago and will 
write conservatively on other lines than dwell- 
ings. 


++ 
KNEUTSON’S WORK IN ILLINOIS. 

Quite often companies run across the Prop- 
erty Owners’ Fire Association of Rock Is- 
land, managed by K. Kneutson. This organ- 
ization places insurance for insurants, and is 
able to swing about $35,000 or 340,000 on spe- 
cial hazards. It is making some inroads in 
the State, but has not interested standard com- 
panies to any extent in the plan. All policies 
require the following “Rebuilding and Re- 
placing” clause: 

In consideration of a reduction in premium rate 
under this policy, it is hereby agreed by and e- 
tween the assured and the iasuring company that 
any amount due for loss or damage under this 
policy shall be applied by the assured toward re 
building, repairing, or replacing the property here 
by insured, in the same location and suitable for 
former occupancy. 

It is further understood and agreed that the 
insuring company shall pay the amount due on 


any claim under this policy to some bank, which 
the assured hereby agrees, at the time of any loss, 
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to designate as depository, and such bank shall 
be authorized to pay such funds to the assured 
or his order, on presentation of proper vouchers 
for all expenditures made in carrying out the 
provisions of this agreement as above set forth; 
providing also that if there be any mortgage upon 
the property hereby insured the mortgagee or his 
legal representative shall have the option of 








EVADE SEPARATION RULE. 


Some of the Subterfuges Practiced to Get 
Graded Commi-sions. 

Quite a little complaint is heard in different 
sections of the State concerning agents who 
have notified their companies that they have 
qualified for graded commissions, but upon 
investigation it has been proved that their 
non-union companies were taken by a partner 
or some relative. D. H. Glass of Rushville 
informed his companies that his agency was 
clear. Some of the companies allowed him 
graded commissions, but have now withdrawn 
the privilege, as it is stated his partner repre- 
sents the German of Freeport and that Mr. 
Glass is interested in the business. S. M. 
Tooke of Charleston notified his companies 
he has resigned the Agricultural, Germania 
of New York and Concordia. He tells the 
companies, however, that these non-union in- 
stitutions have been transferred to Miss Stella 
Tooke, presumably a member of his family. 
W. S. Young of Farmer City states that he 
has qualified for graded commissions, but upon 
investigation it is claimed that his daughter 
represents the non-union companies that he re- 
signed. Mr. Young has made some confiict- 
ing statements regarding this non-union office 
and the companies will not allow him graded 
commission. 


RESIGN FROM CARLINVILLE BOARD. 

A. G. David & Co. have resigned from the 
local board at Carlinville, owing to dissat- 
isfaction with the rates promulgated Jamuiary 
17. Their companies have been appealed to. 
urging their co-operation in securing a with- 
drawal of the resignaticn, and the cnforcement 
of the tariff. 

++ ++ 
SITUATION AT EFFINGHAM. 

Effingham has been one of the volcanoes in 
Illinois for a long period. The efforts to re- 
store rates have failed until recently, when 
the State board succeeded in getting the town 
into line, and now the situation there is satis- 
factory. It has been re-rated and a_ local 
stamping bureau has been established. All the 
agents are in line. The main demoralizing in- 
fluence of the town is said to have been due to 
the Kagay agency. 


ILLINOIS NOTES. 


The Greenwich transfers from Eads & Co. 
to Johnson & Marsters at Peoria. 


The Louisville Fire Insurance Company of 
Kentucky has been licensed to do business in 
Illinois. E. G. Halle of the Germania Fire 
has been appointed attorney to accept service 
of process. 


The following named insurance companies 
did not file their annual statements with the 
insurance department of Illinois and_ their 
licenses have been revoked: American [Tire 
of Baltimore, Ben Franklin of Allegheny, 
Howard Fire of Baltimore, Insurance Com- 
pany of State of New York, of New York, 
Manufacturers and Merchants of Pittsburg. 
National Fire of Baltimore, Saginaw Valley of 
Michigan, Southern of New Orleans, Teu- 
tonia of Allegheny, Washington Assurance of 
New York, Wisconsin Fire of Milwaukee and 
the Atlas Mutual of Boston. 





R. B. Esler, formerly in the western offices 
of the Niagara, has been appointed special 
agent of the Prussian National for Iowa, Kan- 
sas, Nebraska, Minnesota and Wisconsin. 
Charles A. Colvin, in the general offices of 
the Prussian National, takes Indiana and the 
southern field. 


THE WESTERN UNDERWRITER. 


THE OHIO & W. VA. FIELD. 


WEST VIRGINIA TARIFF ASSOCIATION. 


Full Report of the Wheeling Meetirg 
Held Last Week. 

The permanent organization on a working 
basis of the West Virginia Fire Underwriters’ 
Association, effected at Wheeling on the 6th 
inst., is indeed gratifying to the fire underwrit- 
ers interested in the State, who have given 
their time and labor to accomplish that end 
It is expected to relieve the unsatisfactory con 
ditions, and in some instances real demoral- 
ization, now existing in various sections of 
West Virginia. 

Since the Western Union abandoned the 
State a year ago, the fire insurance business 
has been carried on with a free hand, except 
in certain localities, where tne local boards 
stood firm. The organization of a state tariff 
association was soon conceived in Wheeling 
and four meetings for that purpose were held 
during the year without really accomplishing 
anything more than a name. The strong line 
up for a I5 per cent commission agreement 
prevented further progress. The adoption of 
graded commissions by the Western Union 
last September, and the payment of those 
commissions without restrictions in West Vir 
ginia, as a protective measure, by the ma 
jority of union companies, broke the line, as 
was shown by the recent action at Wheeling. 

++ + 

Personal representatives of about forty-five 
companies attended the meeting, and many of 
these had authority to act for other specials, a 
number of whom were detained away by im- 
portant losses. Letters were received from 
fifteen companies, not personally represented, 
pledging their support, so that it may be said 
that about So per cent of the companies operat 
ing in the State are in the association, and as 
the commission question is entirely eliminated 
it is expected to make the membership almest 
unanimous. 
dropping the commission question came from 


The only serious opposition to 


Messrs. Travers of the Commercial Union and 
Dewey of the Queen, both Southeastern Tariff 
Association men. Mr. Travers withdrew his 
membership as being inconsistent with the 
policy of his company, but it is interesting to 
note that the company belongs to the Under 
writers’ Association of the Middle Depart- 
ment, which has no commission agreement, 
and after which the West Virginia association 
is modeled. The company will no doubt sup 
port the tariff, as it is expected nearly all 
those remaining out will do 


++ +s 


The State was divided into five districts 
and a committee of members appointed to su- 
pervise each district. It is the purpose to have 
a stamping office for each district, in the prin- 
cipal town, but for the present no new offices 
will be established, except, probably, at Clarks 
burg, those already at Charleston and Parkers- 
burg having their territory extended. The 
eastern Panhandle counties—Morgan, Berke 
ley (Martinsburg) and Jefferson (Charles- 
town)—will remain under the jurisdiction of 
the Middle Department association. 

The old Western Union tariffs were adopted, 
to be effective after February 15. Meetings of 
the association will be held quarterly, the next 
to be at Parkersburg on the fourth Tuesday 
in April. President James P. Adams has been 
in poor health for some time and was away 
in search of relief, consequently could not at- 
tend the meeting, to the sincere regret of the 
fraternity, who hope for his speedy recovery 
He was represented by Assistant Secretary 
Merkel. Mr. Adams desired to be relieved 
from active duty in the association. In the 
absence of the president, Vice-President Wm. 
Lohmeyer made a skillful presiding officer. 

The following officers were elected for the 
ensuing year: President, F. Riester, secretary 
German of Wheeling; first vice-president, 
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Wm. Lohmeyer, general agent of Charleston; 
second vice-president, I. J. Bonar, State agent 
North America and Philadelphia Uunderwrit 
ers, Mansfield, Ohio; third vice-president, Rob 
ert Lecky, Jr., secretary Virginia State and 
general agent Fireman Industrial, Richmond, 
Va.; secretary-treasurer, E. B. Bowie, secre- 
tary Standard of Wheeling 
mittee: J. F. Paull, general agent Phoenix, 
England, chairman; Grayson Burruss of the 
British America and Western; Paul Turner 
of the German American; D. G. Morgan of 
the Providence, Washington; R. E. Gooch of 
the L. & L. & G Harry Bush of the Caledo 
nian; H. M. Gibbs of the Lancashire 


Executive com 


Following is the division made of the State 
with the counties and principal towns in each 
district, and committees supervising : 

First District—Hancock, Brooke (Wells 
burgh), Ohio (Wheeling), Marshall (Mounds 
ville), Wetzell, Tyler, (Sistersville), Marion 
(Fairmont), and ( Morgantown) 
counties. Committee—J. F. Paull, chairman; 
\. C. Shaffer, S. W. Rice, L. J. Bonar, R. E 
Gooch. 

Second District Pleasants. Wood (Park 
ersburg), Jackson, Roane, Wirt, Ritchie, Dod 
dridge and Calhoun counties Committee 
Grayson Burruss, chairman; W. J. Wright. 
W. C. Daniel, D. G. Morgan, Alfred Paull 

Third District—Mason (Pt Pleasant), 
Cabell (Huntington), Putnam, Wayne, Lin 
coln, Kanawha (Charleston), Clay, Fayette, 
Nicholas, Summers (Hinton), Greenbrier, 
Monr re, Mercer \ Bluefield Pr McDow ell, 
Wyoming, Boone, Raleigh, Logan and Mingo 
counties. (Norfolk & Western, New River 
and Kanawha River coal fields.) Committee 

Win. Lohmeyer, chairman; W. C. Poe, Jr., 
H. M. Gibbs, A. G. Sanderson, C. W. Blair 

Fourth District—Harrison (Clarksburg), 
Taylor (Grafton), Barbour, Preston, Lewis 
(Weston), Gilmer, Upshur (Buckhannon), 
Braxton and Webster counties. Committe 
S. W. Rice, chairman; S. T. Carter, D. G 
Morgan, R. E. Gooch, L. J. Bonar, Grayson 

Burruss, U. O. Michaels, A. H. Cutright, Ran 

dolph Peyton 

Fifth District—Randolph (Elkins), Pendle 
ton, Pocahontas, Hardy, Tucker (Davis), 

Hampshire, Mineral (Piedmont and Keyser) 

and Grant counties. Committee—Paul Tur 

ner, chairman; Wm. Lohmeyer, D. G. Mor 
gan, U. O. Michaels, W. C. Poe, Jr. 
Among the companies personally represented 
at the meeting were the orth America, Phil 
adelphia Underwriters, Phenix, Royal, Queen, 

Commercial Union, Westchester, Minneapolis 

F. & M., Hanover, Virginia State, Virginia 

F. & M., Firemen’s of Md., British America, 

Western, Pheenix of Eng., Pelican, Orient, 

Security, Williamsburg City, Merchants of 

N. J., Sun, German of Wheeling, St. Paul F. 

& M., Standard of Wheeling, Franklin of 
| Wheeling, Caledonian, Glens Falls, Manhat- 
tan, Fireman’s Fund, Providence Washington, 
| National of Ireland, Aachen & Munich, Neth 
erlands, Helvetia, Palatine, Prussian National, 
Home of N. Y. 

Representatives of the Aftna, Hartford and 
| L. & L. & G., the strong union trio that fought 


Mongalia 


so valiantly for the 15 per cent commission 
agreement at former meetings, were notice- 
ably, though it is said, unavoidably, absent, 
but the support of two, if not all three of 
them, is promised. Western Manager H. P. 
| Gray of the Hanover was present, having 
come from Chicago for that purpose, and his 
| attendance and good advice were highly ap- 
| preciated by the association. 





HAWTHORNE VERSUS CARY 
The Hawthorne circular, in answer to Mon- 
ager Eugene Cary’s separation circular, issued 


some time ago, has created interest all over 
the country and is being widely commented 
on. Judge Cary’s circular gave the premium 
| receipts of nineteen unnamed agencies in 
Ohio, with the view of showing how the ncn- 
union companies were getting the best of the 
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union companies by paying large commissiuns, 
The Hawthorne circular is generally consid- 
ered as having been insnired by Special Agent 
Monrose of the Continental, as the informa- 
tion as to Ohio agencies was supposed to have 
been compiled for Judge Cary by State Agent 
Sage of the German American. The author- 
ity is presumably the Underwriters’ Hand- 
300k of Ohio, published by this paper. The 
Hawthorne circular has been sent out anony- 
mously, with the additional information as to 
which were the agencies referred to by Judge 
Cary. The agencies, so far as known, are said 
to be: Dial & Fullerton, Washington, C. H.; 
Edge & Rodgers, Washington, C. H.; George 
R. McConnell, Troy; A. R. Hawthorne, Troy; 
F. X. Stallkamp, Delphos; T. G. ‘Touvelle, 
Celina; George W. Ruttledge, Kenton; J. C. 
Ohler & Co., Lima; John H. Spitler, Lima; 
Wallace Landis, Lima; O. F. Kemmer & Co., 
Lima; O’Connor & Sons, Lima; Jacques & 
Williams, Ashtabula; Robert K. Carson, 
Bucyrus; G. Franklin, Newark. 





AGENTS’ LICENSE BILL. 


The Measure Is Amended by Removing 
Many Objectionable Features. 

The Ohio agents’ bill has undergone a 
change, by which a great many of the ob- 
jectionable features have been done away with, 
and the whole text has been greatly shortened 
and simplified. There was so much criticism 
from various quarters of the State on the ex- 
amination feature of the bill that it was feared 
it would be defeated if allowed to go to the 
Legislature with that in it. It had already 
been read a second time in the Senate and 
referred to the insurance committee, and the 
members advised that it be modified in several 
ways, so it was deemed advisable to go over 
the entire matter and make such changes as 
the agents seemed to think best. The section 
providing for a board of registration and ex- 
amination was entirely stricken out, and the 
matter of granting licenses and judging as to 
whether applicants are competent to conduct 
the business or not, has, by the revised bill, 
been placed in the hands of the superintendent 
of insurance. There will be no formal exam- 
ination, but the superintendent will have the 
authority to refuse a license for cause or to 
revoke the same after it is issued if the man 
proves to be morally incompetent, or addicted 
to drink or the drug habit to such an extent 
that he is unfit to transact a business of this 
kind. The fee for the license remains as it was 
at first fixed, $25, but the registration fee of 
$5 is eliminated. There was some question as 
to whether this law should apply to mutual 
fire associations, organized to do a local busi- 
ness only, and upon the advice of several mem- 
bers of the Senate committee on insurance 
and Superintendent Matthews, it was decided 
to eliminate that part also, and they will not 
come under the head of agents, so far as this 
bill is concerned. Another change was made 
in regard to the tax on the premiums of state 
companies. The bill, as originally drafted, 
would have compelled them to pay taxes in 
the various counties where the premiums are 
collected, but under the revision they will pay 
all taxes as they have been, in the county 
where the principal office is located. A slight 
change was made in the clause which was in 
serted to prohibit foreign brokers from doing 
business in the State. The original bill re- 
quired that all policies on property should 
be written and countersigned by an agent 
who is a resident of the State and qualified 
to do business in the State. The revised bill 
only requires that the principal office of all 
ageats shall be in the State and that they shall 
properly qualify, as required by the bill. It 
was found that there were a number of agents 
doing business in this State who had homes 
in other States adjoining, and the bill, as it 
stood, would ruin their business. It was not 
the desire to do this, so the change mentioned 
was made. So far as brokers in any other 
State are concerned, it will operate to pro- 


business at all, unless 
the same as all other 


hibit them from doing 
they choose to qualify 
agents do and take the agency of the compa- 
nies they claim to represent. These are the 
only changes of importance, but it is thought 
the bill will be very much more acceptable to 
all than it was before. It is shorter and more 


simple in every way. 
It is a rather remarkable fact, but never- 
theless plain to be seen, that the agents in 


Ohio who have caused the most trouble in the 
local boards are men who are also doing a 
large business in the accident and general 
casualty line. There seems to be no reason 
for this, other than the fact that they have 
not the success of the fire business at heart 
as have those who make an exclusive vocation 
of it, but it will only take a little investiga 
tion on the part of anyone to see that there 
is no mistake in the assertion. It has been 
proven to the sorrow of the Cincinnati agents 
and the Cleveland Exchange has also had a 
taste of the same cup. Many of the smaller 
towns have experienced this drawback, but 
it is not so noticeable there as in the cities. 





THE SITUATION AT CLEVELAND. 

All indications point to a successful con- 
clusion of attempts being made by Cleveland 
agents to bring about an improvement in rate 
conditions in that city. But few complaints of 
violations have thus far been heard. There is 
a general feeling of confidence among agents 
that is most encouraging. The heavy loss 
record the past year has prepared the public 
for some increase in rates. The result, there- 
fore, in the present application of tariff rates 
is meeting with but little or no forcible oppo- 
sition. Thus far the outside contingent is not 
proving troublesome, but few cases of relief 
having been granted by the governing commit- 
tee. The Home is the only formidable com- 
petitor on the outside. No apprehension is 
felt concerning the future policy of the other 
outsiders. It is useless to expect that this 
company will in any way co-operate with the 
other interests for any general “lining up.” 
A committee from the signers, consisting of 
F. P. Thomas and O. M. Stafford, was in 
Chicago Monday for the purpose of a confer- 
ence with Vice-President Washburn of the 
Home, over Cleveland matters. The commit- 
tee’s report to a meeting of signers Tuesday 
was to the effect that the Home will only af- 
filiate with the signers when practically every 
provision of the agreement, excepting the rate, 
shall have been eliminated. In other words, 
it will agree to the rate provision, but wants a 
“wide-open policy” so far as general practices 
are concerned. The proposition of the Home 
was unanimously turned down and hencefor- 
ward all negotiations with it will be termi- 
nated. The annual meeting of the exchange 
occurred Tuesday. The present officials, con- 
sisting of A. W. Parsons, president; A. W. 
Neal, vice-president; M. C. Willis, secretary, 
and J. T. Kirkwood, treasurer, were unani- 
mously re-elected for the ensuing year. 


THE OHIO SUPERINTENDENCY. 





No Successor to Captain Matthews Has 
Yet Been Announced. 

The Ohio newspapers have exhausted the 
field for candidates for the position of super- 
intendent of Captain 
Matthews when he goes out, the date of this 
event, however, being as yet quite uncertain. 
They have mentioned everyone that they could 


insurance to succeed 


+ think of, and yet it seems as if they are as 





much in the dark as they were when they 
begun. From all appearances, the whole 
thing has been guesswork with them, and it 
can be said, without much danger of contra- 
diction, that Governor Nash has never given 
the reporters a hint of what he expects to do. 
They have talked to senators, representatives 
and state officials, but it is safe to say they 
have only gotten a few ideas of what ought 
to be done, and nothing as to what actually 
will take place when the time comes. 
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The last man they saw fit to bring out was 
ex-Governor Charles Foster, who happened 
to be around the hotels at Columbus for a few 
days in the interests of a Toledo man for oil 
inspector. The newspaper men did not know 
exactly why he was calling upon Governor 
Nash, and at once jumped at the conclusion 
that he was the man who ought to have the 
place because he had been unfortunate in 
business for several years. For a few days 
his name appeared in black type at the head 
of the political column, and then the excite- 
ment died down again when nothing was done 
It has since been learned that Mr. Foster had 
no idea of applying for a place, and would 
not have accepted had it been offered him. 
Just whom they will spring next is hard to 
tell, and when the announcement of the gov- 
ernor’s decision on the matter will be made 
is a still more difficult problem. However, it 
is thought the recess appointments will be 
taken up as soon as the Cincinnati ripper bill 
is disposed of. 





WEST VIRGINIA FIRE RETURNS. 
West Virginia fire returns for 1899, reported 
since issue of two weeks ago, are as follows: 










l’remiums. Losses. 
. ee ; $19,335 $ 2,396 
Agricultural sane Seidede bens 1,909 
RS Mir, Melcdend vevd.é-es eee wath 2,011 
I ENED carly. 'aG:bsare kia e's ae 6,536 
EE NOON, 5 a4. cnc deass.oweees 592 
RE kbc os.ue%- vee 7,504 
Caledonian-American ...... 86 
Citizens’, N. Y...... 
Continental 7.7% 
Delaware ial adh Vice cde tanh eee oan 3,264 
ok A eae 251 
Fire Association 9,463 
German Alliance Eee 1,12% 
German-American, N. Y........... 4,092 
Germania, N. Y..... 9,125 
DE cathbnee, @200<eeeres¢ 1,659 
Mis Medal: séscdewd Ge wews 405 9,086 
EE ee eee ee ee ree 3,127 
Loadon Assurance 3.541 
Manchester 1,616 
PD. tices ievovenece aude a 2,776 
i SMa ca vedanieebnemnes 3,366 
Se ee errr 1,816 
Ree ree 789 
a RO Ye ee 2,485 
Northern dite 4595 6608046G0.an0 4,623 
Norwich Union..... 949 
Pelican ik 
Phenix chbe) b bathecds éveeenesians 2,100 
Ro 8 a ad ae bee dw 24.44 
Providence, Washington ..........1 9,392 
Prussian National ....... 9,376 
Queen be dwa dee 3,024 
PEOREE Sécccens 6,068 
Reliance § 1,003 
BEE d6Gb bm? veweRa ee ks Gosek ees \ 10,426 
cy Ff Se eae 449 
Scottish Union & Nat’l............ 28.457 37,933 
BEE Sdvccvcc sanincosse es «oe 3917 3,548 
Meee tine se oeee axe6 eee wh ie eb Oe 3,258 2, A 
Tragers’. Til....... 2,417 297 
United States i eh ah a 9,287 7,302 
"Os ci csee eke sibs ante 998 ibe 
ee 1,174 
Western Assurance 6.054 3.911 
Williamsburg City 2,404 4,174 
+ + 
Cc. B. CORRY WILL REMAIN IN OHIO. 
It was announced last week that C. B. 


Corry, Ohio special agent for the State of IIli- 
nois, had been appointed to act in a similar 
capacity with the Royal in Michigan. After 
arrangements had been made with Mr. Corry 
by Law Brothers, Neal Rowland, special agent 
of the Royal in Ohio, resigned to go with the 
London Assurance. In deference to Mr. 
Corry’s wishes to remain in Ohio, Law Broth- 
ers have decided to appoint him associate spe- 
cial agent in Ohio with J. O. Dye. This an- 
nouncement will be received by Mr. Corry’s 
Buckeye friends with more than ordinary 
pleasure. His gentlemanly conduct and good 
sense have won him many strong admirers. 


++ ++ 


WEST VIRGINIA COMMITTEE MEETINGS. 

The committee of the West Virginia Un- 
derwriters’ Association for the Fourth Dis- 
trict, S. W. Rice, chairman, will meet at 
Clarksburg on Wednesday, February 14, for 
the purpose of restoring rates, establishing a 
stamping office and putting the district in good 
condition generally. That is the section where 
the greatest disorder has prevailed, and nine 
members were placed on the committee in- 
stead of five, as in the other districts, with the 
view to having all factions represented. It is 
to be hoped that the work of the committee 
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will be effective in receiving the full support | 
of the companies. 

The committee for the Third District, com- 
prising nineteen counties, or the entire south- 
ern section of West Virginia, will meet at 
Charleston on Tuesday, February 20. 


aaa + 


SITUATION AT YOUNGSTOWN. 

The union special agents will meet at 
Youngstown this week to receive the ulti- 
matum of Rice, Haney & Medbury as to sepa- 
ration in their agency. It is understood that 
were will be,dissolution of partnership and a 


separation of the union and non-union com- 
mealies. The attitude of the Home will be in- 
teresting and it will be a question to which 
class of companies it will go. 


OHIO AND W. VA. NOTES. 


Noah Thomas, the local agent of London, 
Ohio, has made an assignment. 


C. R. Jones, the well-known Cleveland in- 
surance and vessel agent, died January 29. 


The Ohio farm mutuals will hold their an- 
nual convention at Columbus on February 
20 and 


A. W. & E. E. Neale & Co. get the sole 
agency of the Liverpool & London & Globe 
at Cleveland. 

The local agents of Trumbull County, Ohio, 
have signed a petition favoring the fire mar- 
shal and $25 license bills. 


Willie Noble has sold his insurance agency 
at West Union, W. Va., to F. M. Noble, and 
will engage in the jewelry business. 


. B. Drake, the missing Tiffin, agent, 
_ not yet been located. It is reported that 
he was last seen at Denver, Colo. 


The Cooper Insurance Company’s loss in the 
big Dayton fire of last week was only $1,25¢ 
net, it having had a $2,500 policy, with one- 
half reinsured. 

The Buchtel College loss, at Akron, which 
occurred Christmas Eve, has been adjusted at 
$64,000, $1,000 less than the insurance. About 
$1,000 worth of books were saved. 


Bush Parker, the well-known Norwood, 
Ohio, agent, is confined to his home with 
a broken leg. Mr. Parker does a larger busi- 
ness in Norwood than any other agent. 

The Alliance agency of Galbreath & Hea- 
cock, better known as the old Johnsen agency, 
has been changed to Galbreath, Heacock & 
3etts, Charles Betts havitig purchased a one- 
third interest. 


The Cincinnati Board, at its last meeting, 
the interest of harmony,” rescinded the fines 
against five members, who maintained that, 
owing to a technical inaccuracy in the rules, 
they were exempt. The rule will now be 
amended. 


The Akron, Ohio, board, at its annual meet- 
ing, elected John C. Bloomfield president, John 
Memmer vice-president, C. H. Cranz secretary, 
I. C. Gibbons treasurer, J. C. Bloomfield, jome 
Memmer, W. C. Hall, F. M. Cooke and E. I 


Coates executive committee. 
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“MICHIGAN UNDERWRITING. 


MICHIGAN’S LOSS RATIO. 


Fires in the State Thus Far in 1900 Have 
Been Numerous. 

Michigan is getting her full share of fires 
which, if continued through the 
year, will make a record similar to 1899, or 
worse. The recent fire at Detroit cost the 
companies in the neighborhood of $50,000. 


as a Starier, 


At Escanaba there was an insurance of about 
$125,000, which will be nearly a total loss. 
At Marquette the loss is estimated at about 
$35,000% These, taken with any number of 
smaller fires, will make the loss to insurance 
companies foot up to at least $250,000 so 
far, or at the rate of about $3,000,000 for the 
year, against $2,222,631 for 1899. 


DETROIT FIRE DEPARTMENT. 

There has been no little complaint at the way 
the fire department handled the fire at De- 
troit last week. There was a _ considerable 
damage by water, which could have been 
largely reduced by a properly conducted 
salvage corps. It seems that after the many 
fires Detroit has had where a salvage corps 
could have saved the cost of operating for a 
year at one fire, that the companies would 
have their eyes opened to the necessity. 


++ _—_+ 
MICHIGAN APPOINTMENTS. 

The following are recent Michigan appoint- 
ments: 

American, Pa.—Julius A. Laughlin, Lapeer. 
Citizens’, Pa.—E. J. Salisbury, Mt. Clemens. 
Cooper, Ohio Frank Mohr, Detroit. 

L. & L. & G., N. Y.—Albert E. Maynard, Clare. 

L. & L. & G., Eng.—B. G. Coryell. Chesaning; 
Ira Worcester, Detroit; Chas. B. Merserau, Manis 
tique; Henry Roehrig. Wyandotte. 

Lumbermen’s, Pa.—Albert Sykes, Benton Har 
bor; William M. Smith, St. Joseph. 

Milwaukee Mechanics’, Wis.—Chas. F. Pears, Bu 
chanan; Davis Haven, Hartford. 

National, Ireland—Chas, B. Mersereau, 
tique. 

National, Conn.—Geo. B. Martin, 
Springs; Frank C. Nixon, Pine Creek, 

Northwestern National—Rodney D. 
Lowell. 

Prussian National—Julius A. Laughlin, Lapeer; 
Jos. F, Webb, Ypsilanti. 

Security, Conn.—H. M. Hayes, Alma; E. E. Hen 
derson, Ossowo, 

Springfield F. & M.—George B. Martin, Harbor 
Springs. 

Tentonia F. & M., Ohio—Julius A. Laughlin, La- 
peer. 

Thuringia—Judson FE. Richardson, Reed City. 

++ ++ 


OUTLOOK FROM MICHIGAN STANDPOINT. 

The filing of the reports for 1899, of the 
various companies 
United States, and especially the unusually 
excessive losses which have occurred during 
the first month of the new year, have occa- 
sioned a good deal of comment in insurance 
circles over the outlook for the year’s business, 
and to the majority of the wiser ones the effect 
of this discussion is not effusively exhilarating. 
One of the oldest insurance men in Michigan, 
in a recent conversation, seemed to express 


Manis 
Harbor 


Stocking, 


doing business in the 





The western and southern department of 
the Phoenix Insurance Company of Hartford 
held its annual reunion at the St. Nicholas, at 
Cincinnati, Wednesday evening. All the field 
force attended and the occasion was graced hy 
the presence of President Skilton and Secre- 
tary Milligan. 


Agents of the Franklin Insurance Company 
of Columbus are advertising it everywhere as 
an Ohio home compeny and seem to make a 
point of this misleading fact. The Franklin 
is only technically an Ohio company, as it is 
absolutely controlled by the Hartford and run 
as an annex in order to pull in an undue 
amount of Ohio premiums. 


The insurance separator has commenced 
work at Napoleon, Ohio. The A£tna left the 
agency of E. Cosgrove and placed its sup- 
plies with H. H. French, who is unionizing his 
agency. Unless some company interferes, a 
very amicable readjustment of affairs will be 
secured at Napoleon. The £tna, through 
Special Agent Toie, has made itself stronger 
with Napoleon agents by the courteous treat- 
ment their special extended to them. 


the general sentiment, held by the profession. 
He said: 

“The year 1900 certainly does not look so exas- 
peratingly prosperous from present appearances 
that any insurance companies are puzzled with the 
question of how to handle their income for the 
coming year. On the contrary, it does not seem io 
offer any encouragement for the belief that it will 
be any better, if as good, as has been the year just 
closed. A hundred reasons have been advanced 
for an increase in rates, all of which are well 
grounded, and I believe that this demand will be 
satisfied py the local boards in all of the larger 
cities. But the unfortunate thing about it is that 
the companies will still have on their books the 
risks which were written in 1898 and 1809, all of 
which will have to be carried to their time limit, 
no matter how high rates may go now. 
| “One reason why the statements of the eompa 
} 


nies in 1898 and 189) are not a true index to the 
losses suffered during those years is because, with 
the reduction in rates, the reinsurance reserve re- 
quired was cut down somewhat, and this made the 
reports appear better than they really were. At 
the end of the present year the reverse will be 
true, for with the advance in rates the reserve will 
go up. How soon this advance, which I have 
predicted as certain, will go into effect, it is im 
possible to say, but in the larger cities I am con- 
fident that the ‘change will be made soon, although 
it will probably be late in the season before the in- 
| erease is universal all over the field. 
“There is no way by which the tremendons 
losses of January, 1000, which exceed those of the 


II 





same month, in 1899 and 1898, can be explained 
other than that there were merely coincidental, 
but the fact that $4,000,000, and more, has gone up 
in smoke already. will not tend to give the year's 
business a more hopeful outlook, no matter what 
was the occasion for them. Perhaps, if they serve 
to emphasize to insurance men the fact that busi 
ness at present rates is no longer possible, with the 
result of immediate and radical action, they may be 
looked upon as a boon sent by a kind providence to 
remove the scales from off the eyes of the blind.” 


++ ++ 


AFFAIRS AT PORT HURON 

Matters in insurance circles in Port Huron 
are moving along very sical oe the best of 
feeling prevails among agents. The Fraser 
& Fish agency have moved into new quarters 
in the Hartsuff block, and are devoting their 
entire time to insurance matters, having dis- 
posed of their abstract business. They have 
just’ taken the agency for the Aliemannia. 
P. H. Phillips has tnionized his agency by 
transferring the American of New Jersey to 
the office of Lewis Atkins, and taking the 
Greenwich in exchange. The H. H. Wright 
& Co. agency have just fitted up a fine suite 
of offices in the Central block, over the First 
National Bank. John H. Howard has pur 
chased a one-half interest in this agency, 
buying out Mr. Bennett. The firm name will 
remain the same. They have unionized their 
agensy. The German and Lumbermen’s of 
Pennsylvania have been transferred to the Da 
vid McMorran agency, and the Northwestern 
National to the office of Fraser & Fish. In ex- 
change for the Northwestern, Bright & Co. 
take the London Assurance. This is now 
one of the leading agencies in the city.. The 
general feeling among agents in this city in 
regard to separation is that of exchange of 
companies, each agent retaining his own busi- 
ness. No companies have been thrown out 
and allowed to shift for themSelves, and there 
are not likely to be. 


++ ++ 


RESISTING POWER OF WHITEWASH 

‘The following interesting tests were made 
a short time ago at Midland, Mich., by the 
Dow Chemical Company, on the value of 
whitewash and other substances as a_ safe- 
guard against fire. Following is the memo- 
randum made to determine the relative fire- 
resisting properties of the substances men- 
tioned : 

We took thirteen boxes of 14-inch white 
pine. All the boxes were as nearly alike in 
form and material as it was possible to make 
them. They were all placed in a straight line 
in an open piece of ground, with one side 
open. There was practically no wind blowing. 
Two bricks were placed in the bottom of each 
box and a small bunch of waste placed on the 
brick in each. One hundred c.c. of kerosene 
oil was then added to the waste in each box 
and they were all lighted simultaneously. 
When this oil was consumed another 100 c.c. 
was added to each, and the operation repeated 
until the boxes caught on fire. 


Number of ad 
ditions of ofl 
before ignition 
took place. 


No. How coated, 


1 No protection $3.06 0004n 00000 
2 Soaked about 30 hours in salt 


brine awd vnsee se keas chews 2 
3 Painted with gr en paint.... 2 
4 Painted with tar onneaeees 2 
5 Painted with paraffine yévewe 2 
6 Painted with John’s asbestos 

DOME ccccccce neous 2 
7 Painted with asbestos “paint 2 
8 Painted with fire-proof paint... 2 
9 Painted with white lead and lin 

seed 0 bet seteon 2 
10 Coated with ‘white wash. and little 

MOND cacceseee svees hod bee 3 
11 Coated with whitewash, ‘salt and 

Methe GIDE < oscsseccaces 3 


12 Coated with 
one thickness 

12 Coated with 
two thickness 


‘The figures given represent when the boxes 
first ignited. It was noted that there was no 
practical differencee in either white lead and 
oil, graphite paint or asbestos paint. The 
whitewash did not thoroughly ignite, even 
with the third test. 


asbestos "paper, 
sat aa ve .Did not ignite. 

asbestos ‘pap er, 
.Did not ignite. 


Geo. W. Pangborn, the well-known Indian- 
apolis agent, has incorporated his agency un- 
der the name of the Indiana Agency Company, 
for $10,000. 





















ILLINOIS CASUALTY RETURNS. 


Amount Written, Premiums Received and 
Losses Incurred During 1899. 
The following are the Illinois casualty re- 
turns for 1890: 


Risks Prem. Losses i i 


written. received. 
$ 2,054,827 $ 22,049 
* 319, 800 


tna Indemnity 

Etna Life (ace't dept . 
Amer. Bon. & Trust. 
Amer. Credit Ind...... 
Amer. Surety 

Central Acc 

City Trust 

Continental .. 

Emp. L ability. 

Fid, & Cas.... 

Fid. & Dep. peewee 
Frankfort Amer pies 


81,493 





18, 169,650 
1,415,932 10,323 








en 7 9,314,239 82,017 

General Accide nt, 1,060,500 O88 

General Accident, 1,113,980 1,255 
Great Eastern sees 8,518,000 10,156 
Guar. Co. of N. A...... 8,265,200 14,426 
Hartford St. Boiler 7,590,338 64,984 
Lawyers’ Surety ...... 9,416 10 
RE Mi cece tesee om 373.652 36.545 28,896 
London Guar...... 16, 312,400 


Md. Casualty ... ++ 13,42.713 
Metropolitan Pl. Gl 1,859, ‘17 
National Surety . 9,088,335 
New Amsterdam ...... 438, 4 
Naticnal Indemnity 
ei, Bt Ms se cacss 





17.39 © «1,119 
"944.138 4,656 28 


N. ¥. Pi. Glass........ 1,306,988 19,440 
North Am. Ace........ 48,984,000 39.800 
Ocean Accident poaene 97,000 
Pacific Mutual (Ace.) .. 24,791,500 
Pacific Surety aa 169,300 


Preferred Accide ont 
Standard 





Travelers’ (ace. dept.). i 169.079 
Union Casualty pe 54,240 
U. 8. Casue alty 41,692 

4 


U. S. Fid. & Guar. 
T . Guar. : 
Westerr, Aurora 








WEST VIRGINIA CASUALTY RETURNS. 
West Virginia casualty and miscellaneous 
returns for 1899, received to date, are: 


Premiums. Lé« 
Kitna Life (Accident and Health).$ 2 836 S$ 2,764 





E a Liability M4 
U. Casualty ... 405 
Union Casualty & Surety es 

Fidelity & Casualty. 3.584 
Standard Life & Acci ent 2.805 
New Jersey Plate Glass 115 
Metropolitan Plate Glass . 27 
Lloyds Plate Glass - eT 435) 
Fidelity «& Deposit Ce. as ‘ =e . 19,861 3 


al +> 

CINCINNATI ACCIDENT BOARD ORGANIZED. 

The Cincinnati Board of Personal Accident 
Underwriters met Tuesday and organized by 
the election of the following officers: Presi- 
dent, Jas. R. Millikan of the Fidelity & Cas 
ualty; vice-president, A. J. Thorpe of the 
United States Casualty; secretary-treasurer, 
Ike Bloom of the Great Eastern Casualty. Ex- 
ecutive committee, George D. Allison of the 
Employers’ Liability, Herbert Reno of the 
Standard, and Simon Sturm of the Travelers. 
The meeting confirmed the action of the pre- 
vious committees in formulating a constitu- 
tion and by-laws. 


++ ++ 


STARTS WEEKLY PAYMENTS. 

The Union Casualty has started a weekly 
payment system in industria! accident. It is 
now developing a plan which it hopes to per- 
fect soon. Already it is issuing weekly pay- 
ment policies in New York and St. Louis, and 
will introduce them in Chicago shortly. At 
first it believed the monthly plan was best, 
but it now thinks a weekly system can be 
worked successfully. In addition to its reg 
ular industrial agents it will endeavor to have 
industrial life men write it along with their 
regular work. 

+ ++ 
LIABILITY COMPANIES IN OHIO. 

The London Guarantee has applied for ad- 
mission to Ohio and the Ocean is understood 
to be nearly ready to enter for liability busi- 
ness. A. O. Kaplan, of the credit department 
of the company, is now in New York. There 
is keen rivalry for the State agencies of both 
the London and Ocean. Both are foreign 
companies and will benefit by the attorney- 
general's opinion that a $50,000 deposit ouly 
will be required, instead of $150,000, providing 
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Superintendent Matthews decides to accept 
the opinion. He has not yet done this, and the 
Employers’ Liability, the only foreign company 
now doing business, is still without its re- 
newal license. If the Ocean enters it will be 
the only non-compact company in the State, as 
all the companies now in Ohio are members 
of the conference since the Maryland joined. 
The London is a compact company. 
++ ++ 
FIDELITY AND DEPOSIT IN MICHIGAN. 

It appears that the Fidelity & Deposit Com- 
pany is to have trouble over the bond of Gen- 
eral White of Michigan, 
official, 


the delinquent State 
as referred to by this paper recently. 
The company is understood to deny” liability. 
Insurance Commissioner Stevens and Exam- 
iner Stanley L. Otis, accompanied by Milo D. 
Campbell, former insurance commissioner, and 
who still has considerable to say in the insur- 
ance department affairs, have gone to Balti- 
more for the ostensible purpose of undertak- 
ing an examination. Heretofore the Michi- 
gan department has accepted the figures of 
the Maryland a in renewing licenses. 
++ 
THE MARYLAND AND COMPACTS. 

The Maryland Casualty’s resignation from 
the plate glass compact goes into effect Febru- 
ary 27. The company has not yet indicated 
its proposed policy nor furnished its agents 
with the new schedule of rates. The Mary- 
land is said to be somewhat disaffected. also, 
with the liability compact, but this is hardly 
believed to be serious enough to endanger its 
continuance as a member. 


INCREASES STORE RATES. 


Fidelity and Casusity Loses on 
Class of Burglary Business. 


This 


The Fidelity and Casualty has increased its 
rates for burglary insurance on stores. As 
yet companies have not had sufficient ex- 
perience in burglary insurance to form a sci- 
making. It has been 
that the rates on stores have 
and the business has been un 


basis for rate 
found, however, 


entific 


been too low, 
profitable. The chief losses have come from 
the sections of the city where the moral haz 
ard is great. The company is instructing its 
agents to avoid all risks in such districts, and, 
in fact, any risk where there is a question of 
moral hazard concerned. There has 
some money made on dwelling house business, 
and the present rates will probably remain as 
they are. Heretofore, burglary insurance un- 
der bank policies issued by the Fidelity and 
Casualty has been limited merely to loss of 
money, and under a supplementary contract 
to loss of money from the bank offices during 
office hours, as well from safes or vaults 
at all times. The company now extends its 
insurance to cover loss or damage to furniture 
and fixtures caused by burglars 


been 


CHICAGO PLATE GLASS CONDITIONS. 

The local plate glass compact in Chicago is 
awaiting the action of the officials of the com- 
panies regarding the Maryland Casualty re- 
tiring from the National agreement, and, 
therefore, affecting all local compacts. The 
Chicago managers met Tuesday, but were ad- 
vised that the other companies were consider- 
ing the Maryland Casualty’s demands, and 
some concessions might be given to get its co- 
operation. The matter is being taken up with 
President Stone of the Maryland. W. G. Wal- 
lace, Chicago manager of the Union Casualty, 
is not in the local compact, and shows no dis- 
position to join. The Western of Aurora, Iil., 
is also out. Rates have been well maintained 
in Chicago, but companies are paying excess 
commission. 

The United States Cas walty had an agents’ 
contest in personal accident for the week be- 
ginning February 5. The agent in the United 
States writing the most business will be en 
titled to go to the home office in March at 
the time of the meeting of directors. 


February 15, 1900. 


LIFE INSURANCE NEWS. 


NATIONAL LIFE DEAL. 
President Mabis Plans to Establish a 
Strong Mid4le-Western Company 
Issuing Stock Rate Policies. 

President C. E. Mabie of the Iowa Life and 
the Northwestern Life Assurance Company oi 
Chicago seems to be constantly before the life 
insurance footlights of the West. It has been 
Mr. Mabie’s idea to get sufficient business to 
gether to attract the attention of capital. In 
this he has succeeded by purchasing the Na 
tional Life of the U. S. A. and will merge th« 
Iowa Life with The $100,000 deposit has 
been made with the Illinois department and 
the two companies will be consolidated in a 
very short time. 

The National has a capital of $1,000,000, 
which is all paid up. Mr. Mabie has inter 
ested in the enterprise several capitalists and 
they propose to make it a typical western in 
stitution and gradually build it up to exten 
sive proportions. The National Life was or 
ganized by the famous Jay Cooke of Phila 
delphia. It was incorporated by act of Con 
gress July 15, 1868, and is the only corpora 
tion of the kind ever chartered in this way 
Its legal office is in Washington, D. C. Its 
business offices were established in Philadel- 
phia and E. W. Peet, formerly of the Mutual 
Life of New York, was made the underwriter 
of the company. Its policies were issued on 
the stock plan only, and while the law required 
that its policies be valued on the 4 per cent 
Actuaries table, yet they were really based 
on the 6 per cent Actuaries. The old Republic 
Life of Chicago bought the company and 
moved it to Chicago. The two companies 
were operated under the same set of officers. 
Finally the Republic failed and the stock of 
the National Life was purchased by Henry J. 
Furber and Judge Van Higgins, who held the 
stock until Mr. Mabie and his backers pur 
chased the same last week. 

Furber & Higgins bought the company for 
purely speculative methods. It is understood 
that $1,700,000 in dividends have been earned 
by the stockholders since 1881. The first divi 
dend declared was $200,000. Since then $100,- 
000 has been declared yearly up to 1898. The 
sources for these dividends have been the ap- 
preciation in real estate and securities; also 
savings in mortality, and, in addition, the re- 
serve released from cash surrenders. There 
was no cash surrender value allowed in the 
old contracts, but the people owing the com- 
pany would pay a man so much for his policy 
and release the remainder of the reserve. It 
is certainly a good thing for the policyholders 
that the speculative element is removed from 
the control of the company. Mr. Mabie has 
certainly been phenomenal in his business suc- 
cess. He organized the Life Indemnity and 
Investment Company of Sioux City, Iowa, 
which was later changed to the Iowa Life and 
placed on a legal reserve basis. He has been 
handicapped in placing the Iowa Life on a 
sound foundation, but has overcome all the 
obstacles and now has business in _ force 
amounting to about $15,000,000. The National 
Life has $1,610,894 in force. The reserve on 
its outstanding business is $875,468. The ex- 
perience of the old National is a demonstra- 
tion of the stability of the legal reserve 
method. The company has written no new 
business since 1881 and yet has never ex- 
ceeded the mortality tables and been able to 
pay every claim, and undoubtedly would con- 
tinue to do so until the last one was liquidated. 
There has been a saving in mortality all along. 

No Participating Policies. 

It is understood that when the two com- 
panies are merged, which will then be known 
National Life, no more participating 
policies will be issued. Mr. Mabie and his ad- 
visers scem to think that stock rate insurance 
will be the most popular in the future, owing 
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to the disappointment of policyholders, who | 
have been expecting very much in the way of | 
dividends on the tontine plan. Mr. Mabie 
realizes that there is no way which the policy- | 
holder on the accumulation plan can ascertain | 
the amount to which he is entitled, and hence | 
believes that non-participating insurance is the | 
most satisfactory. The Iowa Life has been is- | 
suing both kinds of policies and the old mutual 
policies will be carried to expiration in a class 
by themselves. 

Mr. Mabie has had part of his ambition 
realized by giving to Chicago a million-dollar 
stock company, and he proposes to launch it 
forth as a representative institution of the Mid- 
die West. He proposes to secure a strong 
corps of agents and will operate the company 
on a conservative basis, saving as much in ex- 
As he has one million dol- 
lars of stock to protect, it is safe to say that 
plunging methods will not be indulged in to 


pense as possible. 


imperil the interests of stockholders and 
policyholders. 
WEST VIRGINIA LIFE RETURNS. 
West Virginia Life returns for 1899, re- 


ceived to date, are: 


Business 





written. Prems. Losses 

tna Life ...........$208,313 $ 47,031 $ 7,390 
Fidelity Mutnal .. . 297,031 19,053 3.500 
Germania Life . 41,500 3.608 555 
SO BMD ooccececcces Se 26,492 2,000 
Manhattan Life........ 108,500 5,601 x 
Massachusetts Mutual . 1.000 
Mutual Benefit 36.717 
New York Life ......1, 31,310 
Northwestern Mutual . 34 14, 197 
Provident Savings .... 1,900 
Pradential .... ......l, 1,219 
Royal Union Mutual... 5 
State Mutual Life . 
Travelers’ (including 

ROGEENED cscs onecs san 16,158 
Unien Mutual Life .... = 
United States Life 2.000 

+ + 


THE THREE BIG LIFE COMPANIES. 

The annual statement of the Mutual Life is 
now out, and while it does not state the exact 
amount it wrote last year, it is estimated at 
$170,000,000. The Equitable, therefore, leads, 
with $203.301,832. The New York Life shows 
$202,309,080. In assets, the Mutual leads, with 
$301,844,537- The Equitable has $280,191,286, 
and the New York, $236,450,348. In surplus 
the Equitable has $61,117,477; the Mutual, 
$50,132,548; the New York, $9,065,423. The 
New York voluntarily set aside $28,862,362 
from its surplus funds to provide for its ton- 
tine policies, and hence cotints it a liability. 
In insurance in force, the New York leads, 
with $1,061,871,985. The Equitable comes 
next, with $1,054,416,422. The Mutual shows 
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$1,052,665,211. In income, the Mutual takes 
the first place, with $58,890,077. The Equita- 
ble follows, with $53,878,200, and the New 
York, with $52,371,263. The Mutual paid pol- 
icyholders last year $26,369,036; the Equitable, 
$24,107,541; the New York, $22,206,977. 


STIPULATED PREMIUM RATES. 


Many Concerns Have Drawn Upon the Re- 


serve to Pay Current Mortality—North- 
western Life’s Plan. 
The fact that the Northwestern Life Assur- 
ance Company of Chicago will soon require 
its stipulated premium policyholders to pay 
into the treasury an thou- 
sand to go to the mortality fund, demonstrates 


extra sum _ per 
the manner in which many of these institu- 
tions are operating. The Northwestern peo- 
ple find that when the old management 
changed to a stipulated premium basis that it 
calculated its mortality on 70 per cent of the 
Actuaries’ table. They were supposed to hold 
a certain amount of the reserve to the credit 
of the policy, but the fact is that the reserve 
funds were drawn upon to pay current mor- 
tality, and hence it has been discovered by 
the new management that took charge over 
a vear ago, that there has been a deficit in the 
mortality funds of this class. It is, there- 
fore, necessary to inform the stipulated pre- 
mium members of this fact. 

A movement will be set on foot to 
stipulated premium policyholder make 
good his pro rata deficit. When the new man- 
agement took charge of the Northwestern 
they not only started to transfer the post- 
mortem assessment members to the legal re- 
serve basis, but also the stipulated premium 
members. The stipulated premium contracts 
were computed from the date that the policy- 
holder became a member of the company. 
Some of them had been transferred from the 
post-mortem classes, but the reserve was com- 
puted from the age of original entry and the 
reserve that had accumulated since the policy- 
holder went on the stipulated premium basis, 
if any, was given due credit. The reserve was 
made a lien against the policy and interest of 
5 per cent was charged, this being paid with 
the premium. As the stipulated premium rates 


have 
each 


| of the Northwestern are the same as others 


on the same basis, it is safe to say that other 
companies will have to follow a similar course 
in dealing with their policyholders of this 


class. The stipulated premium plan, as put 
into effect by the old management of the 
Northwestern, was intended as a_ middle 


ground between the post-mortem and legal re- | 
serve standards. This was a mere subterfuge, 


13 


as the management evidently feared to place 
the policies on an out-and-out legal 
basis 


reserve 


PRUDENTIAL IN OHIO AND INDIANA 
The Prudential, in the territory for which 
Henry Bohl is state superintendent, Ohio and 


Indiana, wrote as follows in 1899: Ordinary 
in Ohio, $4,855,618, against $3,982,499 in 1808; 
Indiana, $2,271,958, 


against $1,837,736 the 


previous year. Gain in force, Ohio $873,110, 
The Prudential wrote in 
industrial, in Ohio, $11,314,355, and in In 
diana, $7,978,247. The total premium 
tions in Ohio were $1,090,365 and in Indiana 
$607,002. The Prudential 
results, and 


collec 


jubilant 
Superintendent Bohl 
good cause to feel 


forces are 
over these 
and his co-workers 
proud. 

The 


trict 


have 


Prudential agents of the Columbus dis 
banquet at the Chittenden 
Hotel last Saturday evening, at which a num- 


enjoyed a 


ber of persons net connected with the insur 
ance business were present. The spread was 
a very elaborate one, and after it was sampled 
a list of toasts were responded to. Superin 
tendent Henry Bohl acted as toastmaster, and 
among those who replied to their names was 
Hon. Harry Daugherty, who was a candidate 
for governor in the Republican convention 
ainst Nash last fall. Howard 
prospective candidate for 


g Governor 
M 


annington, secre 


tary of state, was also present, and gave thie 
encouraging words. Among the 
other visitors from other places were: W. I. 
Hamilton, division officer, from the home of 


boys some 


fice; Superintendent J. C. Ludman, Chilli- 
cothe; Superintendent N. T. Nuttall, Dayton, 
and A. D. Hildreth, Lima. 


++ ++ 


MANHATTAN LIFE SET RIGHT 

In the issue of February 1 a correspondent 
of THe WEsTERN UNDERWRITER, treating on 
the rumors respecting the amalgamation of a 
number of New York companies, mentioned 
the Manhattan as that had 
proached. The article continued: “President 
Ide of the Home, it is said, politely informed 
the gentlemen that the Home would enter no 
deal of any kind; that the company was not 
anxious to do an extremely large business; 
that it was doing all it wanted to at present, 
and that it proposed to continue to operate on 
its present basis as purely a_ policyholders’ 
company. President Stokes of the Manhattan 
said practically the same thing, but, it is said, 
added that if any one wanted 51 per cent of 


one been ap 





H. L. PALMER, Presrt. 
J. W. SKINNER, Sec’y. 


—-THE—— 


ORGANIZED 1857. 


NORTHWESTERN MUTUAL LIFE INS. Co. 


PURELY MUTUAL AND TRANSACTS BUSINESS ONLY IN THE UNITED STATES. 











LOW 
MORTALITY. 


ECONOMICAL 
MANAGEMENT. 





Pp Ue 
Liabilities, including $21,392,383 approximate surplus 
accumulations held to meet tontine and semi- 
tontine contracts 


eee Pee ee eee eee ee eee eee eee eee 


General Surplus.....ssccsccccccccscccccccscccccssecseses sD 0,004,697 


Income during 1899. ........cscccccccccccccsccccesesees +B 24,605,143 


STATEMENT, JANUARY ist, 1900. 
SS 


NO 
REBATING 
PERMITTED. 


121,112,031 


Insurance Written during 1899 ..sscesscscceseeecseseees +B 13,430,743 
Insurance Gained during 1899. ....ccccccccccceceeeeeseees 
Insurance in Force.......... Koa. <atieentabensenssakeasean 


39,893,387 
497,606,125 





BEST RESULTS TO POLICY-HOLDERS. MOST ATTRACTIVE POLICIES. 


BUSINESS ACCEPTED ONLY FROM REGULAR AGENTS OF THE COMPANY. 








For Further Information, or any Agency, address: 
WILLARD MERRILL, Vice Pres’t and Sup’t of Agencies, Home Office, Milwaukee, Wis. 
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the stock at $600,000 in cash he could have it. 
As the Manhattan stock is $100,000, this figure 
would, of course, preclude any purchase.” 
With regard to the statement that 51 per 
cent of the Manhattan’s stock could be had 
for $600,000, President Stokes has this. to say: 
“This statement is in every respect untrue, and 
in no way authorized by me, and no one had 
the right to quote me, as above. One of our 
counsel was approached by a well-known law- 
yer of New York City, who sounded him on 
the proposition, could the control of the com- 
pany be had on the basis of $600,000, cash, to 
which the counsel, by my authority, on Decem- 
ber 9, replied in writing as follows: ‘I have 
made inquiries to verify the statement quoted 
by you, that the control of the company named 


by you could be had, it is without any founda- | 


tion whatever.’ ” 


LIFE NOTES. 

A. J. Reed, Cincinnati manager of the Amer- 
ican Union, has resigned. 

North 
of Toronto, Canada, has been licensed to trans- 
act business of life insurance in Illinois. 

Richard J. Madden has been appointed 
special agent for the Penn Mutual Life at Cin- 
cinnati. He is an experienced insurance man. 


L. B. Noland has resigned as Cincinnati 


manager of the United States Life to go to | 


Chicago as manager of the Interstate Savings 
& Loan Association. 


C. W. Justin has been appointed manager of | 
the Chicago Guaranty Fund Life at Cincin- | 
His office is in | 


nati, succeeding W. W. Leigh. 
the Johnston building. 

The Presbyterian Ministers’ Fund, which 
recently applied for admission to Ohio, will 


not do a general business, but merely wishes | 


to get access to the theological seminaries. 


Herbert J. Martin, formerly of Chicago, has 
just been appointed special agent of the Provi- 
dent Savings in Northwestern Ohio, in the 
general agency of W. A. Benschotter & Co. of 
Bowling Green. 


A. C. Burnett of Warren, Ohio, who re- 


cently disposed of his interest in the big fire | 
agency of Burnett & King, to E. L. King, his | 


partner, has become general 
ZEtna Life at Warren. 


agent of the 


The Inter-State, Cincinnati's new stipulated | 


premium life company, will probably have its 
license within a couple of days. 
floor of the Rawson building has been rented. 
The company will push a special and original 
plan. It will be well backed financially. 


American Life Assurance Company 


SOUND, SOLID AND SUCCESSFUL. 





Sixtieth Progressive Semi-Annual Statement of the 


New Hampshire 
Fire Insurance Company, 


MANCHESTER, N. H. 





STATEMENT JANUARY I, 1900. 


eee er eee Pe ere Pee TT OTT Te $2, 119,295.00 
Laems om Bem GeG MOTtGate, G66. «on... ccc cc ccccsccscecccesecs 909,854.07 
Cash in Banks and Office. ........ ce ccccccccccccccccccccsece sevcee 290,378.00 
Uncollected Premiums............ ee dai aha ak kena eal a ae ke OA a 164,201.17 
Total Assets........... Py OP rey Ty Kcbanesso¥ewtak $3,303,575.24 
Capital Stock. ..........seceees pds fe aE Pda te Reade a pane $1,000,000.00 
Reserve for Re Imsurance..................+4. bescala rcik or aiotacain ’ 1,129,778.64 
All Other Liabilities. ...........+.+eese00- SEW ibn eae ee wy oes 201,469. 34 
Net Surplus..........-0++++5 Hae ROE aE POR Dak sae ee orca % —e 972,327.26 
$3,303,575 24 





An entire | 


| U. C. CROSBY, President. 


N. P. HUNT, Vice-President. 
FRANK W. SARGEANT, Secy. GEO. B. CHANDLER, Treas. 


Senator Cohen has introduced a bill in the | 


Ohio Senate which will amend the present 
law in such a way as to provide that beneficial 
associations, in case no immediate member 
of the family survives the holder of a cer- 
tificate, shall pay the amount to the next blood 
relation. As the present law stands the money 
goes back into the treasury of the association. 


Superintendent Smith of the Ohio Humane 
Society is trying to agitate the enactment of 
legislation in Ohio prohibiting child insurance 
by the industrial companies. The theory that 
child insurance instigates child murder to any 
degree has been so thoroughly exploded in 
the past that there is little danger that the 
Ohio legislature will give Secretary Smith’s 
efforts any consideration. 


Charles S. Armstrong, formerly cashier of 
the Covenant Mvtual Life office at Cincin- 
nati, who resigned to become manager of the 
Illinois Life, has accepted an offer of increased 
compensation from the Northwestern Life of 
Chicago, which reinsured the Covenant, and 
will remain in charge of the Cincinnati collec- 


tions. He has moved his office from the 
Carew building to the Bell block. 
President W. P. Bender of the Cleveland 


Life Insurance Company was in Columbus, 
QO., last week, endeavoring to interest a num- 
ber of persons in a new life insurance com- 
pany, which he proposes to organize in that 
city. According to the announcement made, 
this will have no connection with the Cleve- 
land organization and may be upon a different 
plan altogether. Mr. Bender is said to have 


interested a number of prominent persons in 
the matter, and among them Hon. D. J. Ryan. 
ex-secretary of state. 


FRANK E. MARTIN, LEWIS W. CROCKETT, Assistant Secretaries. 


FINANCE COMMITTEE: N. P. Hunt, Geo. B. Chandler, W. M. Parker, Henry 


Chandler, 
Frank P. Carpenter. 








SPECIAL AGENTS: 


EDWARD B. CREIGHTON, 
Philadelphia, Pa. 


Special Agent for Pennsylvania, Maryland, 
and District of Columbia. 


CHAS. C. CLIFFORD, 
20 Kilby St., Boston, Mass. 


Special Agent for Massachusetts, Rhode Is- 
land and Connecticut. 


W. B. BURPEE, 
At Home Office. 


Special Agent for Maine, New Hampshire 
and Vermont. 


FREDERICK W. LEE, 
Chicago, IIl. 
General Agent for Illinois, Iowa, Minnesota, 


Wisconsin, Missouri, Nebraska, Kansas and 
Colorado. 


JOSHUA O. LEE, 
Kansas City, Mo. 


JOHN W. WOOD, JR., 
Geneva, N. Y. 


Special Agent for New York State. 


F. A. PAWLEY, 
Asbury Park, N. J. 


Special Agent for New Jersey. 


RICHARD D. HARVEY, 
| Chicago, Ill. 


Special Agent for Illinois, Kentucky, Indiana, 
Ohio and Michigan. 





Special Agent. 
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Continental Assurance Company 


OF NORTH AMERICA. CASUALTY 
Cash Capital and Surplus, $260,000.00 | N | O] AND-4-<— 
SURETY 


General Offices, DETROIT, MICH. 





















Y 
_ ABCIDENT, HEALTH AND PLATE GLASS | COMPANY, 
\ INSURANCE. ° Wainwright Bidg., ST. LOUIS, MO. 
Write for circulars on New Up-to-Date Accident 4 
and Health Policy. 4 - 








Pay 104 WEEKS for ACCIDENT: 26 WEEKS for 


8/CKNESS, and covering over 200 diseases. 4 I a . 
* Individual 
ACTIVE AGENTS WANTED. © d * d a Accident, Health 


Cincinnati Office, - - 829 Pike Bldg. | > and Plate Glass Insurance. 
Cleveland Office, - - 221 Hickox Bldg. 
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OHIO. | NORTH DAKOTA. 
INDIANA. 2 | | . , N NZ SOUTH DAKOTA. 
MICHIGAN. 3 “UY 
ILLINOIS 3 Ins. Co. of America, | NEBRASKA. 

§ KANSAS. 
WISCONSIN. 3 3 
MINNESOTA. $ Western Department, : OKLAHOMA. 
IOWA. $| P. D. McGREGOR, Manager. C. G. SHEPARD, Ass't Manager. COLORADO. 
MISSOURI. WYOMING. 

; ROYAL, BUILDING, CHICAGO. 

PF A oP ORDINARY and 
jim: |= Wester Salvage Wrecking Agency, er 
ee aR _— pag paviisatins LIFE INSURANCE POLICIES. 

ca ee mae ASE ( (iMRI | raises Sa 
ewv ewe . . QS ae mounts 0 J ° 
ens i Brees. Nos. 207 and 209 Madison Street, \\& pin oF poem 
mS CHICAGO. — 
ast a The Prudential Insurance 
: = SAMUEL GANS, Manager. Company of America. 
Long Distance Telephone, sl ai ee 
Main Express 275 ITENRY BOIL, Sup't of Agencies, Ohio and Indiana, COLUMBUS, 0. 
onze CONDENSED STATEMENT FOR 1898 ewe 
; Income = = © © © «= = = $ 55,006,629.43 
The Largest Disbursements -  - * 2 # * 35, 245,038.88 ‘OF NEW YORK 
Assets, December 31, 1898 . . - - 277,517,325.36 — 
Insurance Company t Reserve Liabilities - - + + = = 233,058,640.68 RICHARD A. McCURDY, 
in the World Contingent Guarantee Fund - - - - 42,238,684.68 — 
: Dividends Apportioned for the Year . - 2,220,000.00 
ewe ; Insurance and Annuities in Force - &)"-« 971,711,997.79 sme 
Accident MARYLAND, CASUALTY CO. 
| ee el a gis ee Se 
and Health «| sreisssczatietatier maga 


Writes desirable contracts is 


POLICIES. | Emptozers’ Liability, Workmen's Collective, 
OF NEW YORK. ’ Individual Accident, Plate ral Elevator, ‘ -f > INSURANCE 


Aut tic Sprinkler, and Steam Boiler . . 
LARGE BENEFITS. LOW RATES. BEST COMMISSIONS. poorned pe ore Risers coll sell icici lie 
Guaranteed Elevator and Steam Boller Policy Holders. 





Assets, - + $777,385.45. Surplus, + += $365,124.30. | The Strongest Casualty and Accident Company. PRODUCING AGENTS WANTED. 


A. C. DURBOROW, General Agent, 605 Tacoma Building, Chicago, Il. 
BROWN & WATSON, General Agents Ohio, 

908 New England Building, Cleveland, Ohio. 
KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 3 Masonic Temple, Cincinnati, Ohio. 




































THE WESTERN UNDERWRITER. 


ANNUAL STATEMENT 


OF THE 


MICHIGAN MUTUAL LIFE INSURANCE CO. 


O. R. LOOKER, JAS. H. CUMMINS, THERON F. GIDDINGS, 


President. Secretary. Gen'l Supt. of Agencies. 


REVENUE ACCOUNT. ! ASSETS. 


" ; | Cash in Bank -- § 217,962 85 
ROSHYNS GF EURNENENS. --. ++ «G1 008.208- 88 First Mortgage Liens on Real Estate boccce cece sees 4,766,437.39 
Received for Interest and Kent.... ee 353,746. 88 Real Esti ate, including Home Office Building, cash 

TOTAL INCOME i ane $1,449,628.20 409,127.16 
Loans to Policy-Holders, secured by Reserve s Sacks 657.979.54 
DISBURSEMENTS. Agents’ Balances, secured 2,348.83 
Paid Death Claims na $311,714.48 Bonds, cash value. ob aeaiset ne ~~ 28.500.00 
Paid Surrender Values, Matured " Endow ments and Loans on Collaterals sitteeas 300.00 
Dividends to Policy-Holders iiecun cece 300,651.62 | Interest due and accrued... 126,441.95 
—_ —— Rents due and accrued. — enna 2,915.70 
TOTAL PAID POLICY-HOLDERS....$612,366.10 Net Outstanding Premiums secure ed by Res serve Fund 38,692.68 
Paid Agency Expenses, Commissions on New Busi- . Net Deferred Premiums secured by Reserve Fund. 36,046 70 
ness, and for Renewals and Collection Fees on on ' a 
Old Business. 203,060.44 TOTAL ASSETS. , sda $6.296.752.80 
Paid Medical Examinations : 14,208.98 LIABILITIES. 

Paid Rent, Advertising, Printing, Postage, Exchange, Amount of Reserve Fund. American Table (4 ).. $5,926,160 77 
Canvassing Documents, Taxes and all Incidental Premiums Paid in Advance : Ge 4 20,199.72 
Expenses 108,981.23 | Unpaid Dividends .... ; héee 650.68 

Paid Salaries of Officers and Cc MGM . cs vccccce 44,426.55 All other Liabilities 6,909.16 
Paid for Re-Insurance and Interest on Capital eae 37.832.72 | Surplus, Michigan Stand ard ( — 342,842.47 


TOTAL DISBURSEMENTS............ biases ION a $1,020,876.02 | TOTAL LIABILITIES.... an’ He: ee $6,296,752.80 


NOTE—In pursuance of the recommendation of the Insurance Commissioners of Michigan and Ohio the Company has deducted $102,649.00 from its real estate values, to bring 
the same to an immediate cash basis. No contingent assets are included in above statement. 


M. J. MOONEY, Manager of Agencies Ohio Department, St. Marys, Ohio. 





Sist ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


U. S. Net Assets $9,427,328.29 
EES TS ee ee ee 
Surplus 4,651,277.69 








Cincinnati General Agency: Northwestern Department : 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 205 LA SALLE STREET, ‘(+ » == 


Tennessee, Arkansas and West Virginia. WHS 2 Wana SOHN V, THOMA 


Ass't Secretaries. 
Resident Secretary. JOHN v. THOMAS, } ” 





The Western Underwriter | Caledonian Insurance Company, 


Gummed Policy Labels. OF SCOTLAND. 


ati dabiadiin te eet “THE OLDEST SCOTTISH INSURANCE OFFICE.” 


In Red or Blue. In Gold or Silver, FOUNDED 1805. United esr. eg Pine Street, 
$3.75 ew York City. 


5.50 





Statement, January 1, 1900. 


. $1,952,119 
Special prices quoted on larger quantities. In ordering make copy sabiliti ; 
full and exact, : 8 P) - nce 2897007 


The Western Underwriter Co. | CHAS. H. POST, N.A McNEII 
CHICAGO. CINCINNATI. U.S. Manager. Ass’t U. S. Manager. Manager Western Dept. 


814,912 


| H. E. BONING, Cincinnati, Ohio. Special Agent for Ohio and Indiana. 
i 
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THE WESTERN UNDERWRITER. 


rovider Savings © ije 


Assurance Society 


OF NEW YORK. 


Ep WARD VV. Scot 7, PRESIDE NT. 


Tre Best Gompany ror Poucy Howers anno Acenrts. 


Successrur Acents,avoGenticecmen Secwing Remuntrative Business ConnecTions, 
may Appiy to tHe Heao Orrice.or any or Tne Society's Generar Aaents 





nv [inion Central Life Insurance Co. IOWA 


CINCINNATI, OHIO. 


ASSETS, JANUARY 1, 1899, ..................... iia’ 
a 2,836,252.59 | 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. | 


JOHN M. PATTISON, President. 





‘c. E. MABIE, PRESIDENT. 
| 


Every Bond and Policy issued 
by this Company is secured by 
First Mortgage Bonds deposited 
with the State of Iowa. 








A SOLID WESTERN COMPANY. 


LIFE — 


All Popular Forms of Life and 
Investment Contracts. 


INSURANCE — 
(COMPANY. 


Active Agents Wanted for First- 
Class Territory. 


GENERAL OFFICES, 
205 La Salle St., CHICAGO, ILL. 





™ AETNA LIF 


GIVES RESULTS IN 


of Hartford, Conn 


LIFE, TERM and ENDOWMENT INSURANCE 
WHICH ARE UNEQUALED. | 


The Largest 


Company in the LIFE, ACCIDENT AND HEALTH INSURANCE INSURANCE COMPANY, 











World writi ———— —— 
Assets, January 1, 1900................. $52,850,299.90 
Liabilities. ae: 47,408,084.04 
PIN 5 i tak ds Dee Mkned Svebe rece eks ee $5, 442,215.86 


MORGAN G. BULKELEY, President. 
C. KE. Gr_Bert, Ass’t Sec’y. J. L. ENGLISH, Secretary. 


COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, O. 


ans meer = ° PHOENIX 


| JULES GIRARDIN, Gen. Agt. for IIL, 
| ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 


ORGANIZED 1851. 








MUTUAL LIFE 








OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 


ritory, liberal terms to agents and sample policies, 


ADDRESS, 
- The Temple, Chicago, Ill. 


F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland, 0. | FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 





The Cincinnati Life Association. 


HOME OFFICE: 
_N. E. COR. FOURTH AND VINE STREETS, 
CINCINNATI OHIO. 


$100,000 accumulation for security of policy-holders provided for by law. | 


STIPULATED PREMIUMS ARE SMALL AND EASY TO PAY. 


_- Money advanced to the widow immediately upon the death of a 

member, to pay expenses of Sickness, Burial, and other needs. 

BETTER CONTRACTS FOR AGENTS THAN ARE OFFERED BY 
ANY OTHER COMPANY OR ASSOCIATION IN OHIO. 


ADDRESS 


J. H. GRAY, Secretary and Manager. 
Or WM. CHOLMONDELEY, Sup’t of Agencies, 





The Northern Central Life Insurance Co, 


TOLEDO, OHIO. 


Chartered and Organized under the Legal Reserve Law of Ohio. 
Capital Stock $100,000, Deposited with the State. 


The Northern Central, being located in the center of the populous Middle West, 
will give it facilities for investment of its reserve, and a prestige which, with com- 
petent management, can not help but place itin the front rank. Recognizing this 
great field and its future, it has adopted the most popular and up-to-date plans of in 
vestment and life policies on the market to-day. 


Correspondence is invited with a view to arranging for State Agencies in Illinois, 


Iowa, Minnesota and Michigan. 


ADDRESS THE COMPANY. 


J. G. Rosison, 
Secretary. 





E. P. BRECKINRIDGE, 
President. 











ROCKFORD'S POPULAR INSURANCE COMPANY. 
Insurance Company of the State of Illinois, 


ROCKFORD, ILLINOIS. 





PRES’T. 
G. F. PENFIELD, SkEc’y. 


E. W. BROWN, 


Cc. A. MacponaLp & Co., Agents, - 
J. H. LEIDING, Agent, - - - - 
C. B. Corry, Ohio State Agent, - ° - * 
W. H. Puiiwips, Michigan State Agent, - 


Bellefontaine, Ohio 
West Bay City, Mich. 





Writes FIRE, LIGHTNING and TORNADO INSURANCE. 


Special Attention given to the Insurance Interests of Building and | 


Loan Associations. 


THE WESTERN 


Cc. A. MACDONALD, VIcE-PRE’T. 


150 La Salle Street, Chicago. 
Masonic Temple, Cincinnati. 





The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 





oe —FIRE INSURANCE CO. 


OF MAGDEBURG, GERMANY. 


ESTABLISHED 1844. 





| highe-t position in the fiel 


| application to the Com 


| 
| 
| 


UNDERWRITER. 






Metropolitan an Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $700,000,000 
Attests its Greatness and Favor with the Public. 


| PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
| and acquire a complete knowledge of the detatls of the business by diligent study and 
practical experience, can, S degen eny F his capacity, establish his claim to the 

It is within his certain reach. The opportunities for 
| merited advancement are unlimited, All needed explanations will be furnished uron 
ny’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 





OFFICERS. 


J. J. THompson, Cashier and Ass’t Sec’y. 

JAMES S. ROBERTS, Ass’t Secreiary. 

JAMES M. CRAIG, Actuary. 

HON. STEWART L, WOODFORD, Counsel. 
A. H. KniGHrt, Ass’t Medical Director 


JouNn R. HEGEMAN, President. 
HALEY FISKE, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B, WOODWARD, Secretary. 
THOMAS H. WILLARD, Medical Director. 








LIFE AGENTS! 


take The Life Underwriters’ Supplement 


As an auxiliary to your regular insurance paper. 








United States Branch. Magdeburg Building, 71 William St., N. Y. 





PAUL E. RASOR, manacer 


HENRY FOWLER, General Agent for Western States, 
171 La Salle Street, Chicago, Ill. 


AD. DOHMEYER, Ass’t Manacer 





164 La Saliie St., - = 


Prepared especially for the field man. 
exclusively. 


MONTHLY - . 


Treats on Life Insurance 
Semi-technical and educational in 

character. NO NEWS. 

$1.50 PER YEAR. 


CHICAGO, ILL. 





——==THIRTY-FOUR YEARS OLD.]=-—> 


Millers & Manufacturers 


Minneapolis, Minnesota. 


C. B. SHOVE, President. 


F. K. HOGUE, Toledo, Ohio, —- 





F. S$. DANFORTH, Secretary. 





Tey te 


Annual Statement, December 31, 1899. 


$487,739.81 

Insurance ’ 
LIABILITIES 

Company | SEE eae . $100,000.00 

Reinsurance Reserve ..... ro) ee . 85,598.72 

IE rt Voaciuunsineaccekiscscenseban ak. ae 

J. J. HUSS, Ass’t Secretary. Surplus over all Liabilities..................... _. $272,081.38 

. Losses Paid Since Organization. .... ...$1,305,895.37 

- General Agent for Ohio. Dividends Paid Since Organization.......... 168,165.94 





1876. 


STRONGER AND adh: sented THAN EVER, 4900, 


TheOHIO MUTUAL 


FIRE INSURANCE CO. 
OF SALEM, O. 


An Agency Company Confined to Ohio. 


“MAXIMUM SECURITY—MINIMUM COST.” 
J. R. VERNON, Secretary. 


1846 1900 | 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


} 
| Fifty-Four Years Continuous and Successful Operation. 
| Se 


— 


W.R. ROSS, President. C. A. ROSS, Secretary. 
| E. T. OOKANE, Ass’t Secretarv. 








J. W. WAGNER, Pres. J. M.Coox, Sec’y. 


TWENTY-FIVE YEARS OLD 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHTIO. 





Premium Notes, $388,760. 
Net Cash Surplus $23,435. 


Transacts an Agency Business in Ohio. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIFLD, OHIO. 


DIRECTORS: 
N.S. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A. C. Cummins, 
H. R. Smith, H. C. Hedges, J. A. Rigby. 


Assets, $1,600,000.00. 
H, R. SMITH, Pres’t. 


R. SMITH, Sec’y. 





| Incorporated April 17, 1876. 
| Began Business October 2, 1876. 





THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAIN WERT, O. 


. Liability of Members to Assessment, $371,788.55. 
Total Cash Assets $108,980.80. 





H. V. OLNgy,Pres, F.W. PURMORT, Sec’y and Treas. 








Net Cash Surplus $67,218.20. 


Twentieth Annual Financial Statement 
OF THE 


Manufacturers’ & Merchants’ Mutual Insurance Co. 
ROCKFORD, ILLINOIS. 


H.W. PRICE, Presivent. F. F. WORTAWOOD, rreasuRean. 


GEO. B. KELLEY, vice-pres. GEO. W. CARSE, secrerany. 


JANUARY 1, 1900, 
ET 65,564.83 
ASSETS.{Contingent abe céacodvesancwesSecenes + oT 300-90 
$487,155 13 
Surplus above all Liabilities................... $439,704 23 





Net Cash Surplus, $18,113.93. 


Losses paid since organization “corrected”. ..$807,920 22 
Cash Dividend paid since organization........ 99,411 25 


Average rate of dividends to policy holders 20 per cent. 
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THE WESTERN 


PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, - - =- - 
ASSETS, - 





$128,740,464.00 
40,037 ,989.76 





In everything which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers.the PROVIDENT is unexcelled. 
Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 
Correspondence with Agents solicited. 
WILLIAM D. YERGER, Generac Acent Westenn Onto, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 
S. S. SAFFOLD, Gewnerat Accent Eastern Ono, 
706-710 GARFIELD BUILDING, CLEVELAND, OHIO 
JAMES W. JANNEY, Generac Acenr, 
325 MARQUETTE BUILDING, CHICAGO, ILL. 


JAY BASSETT, Generar Acenr, 
44 HOME BANK BUILDING, DETROIT, MICH | 
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ILLINOIS LIFE 


INSURANCE COMPANY, 


Fort Dearborn Building, 


Monroe and Clark Streets, CHICAGO, ILL., 


Issues all desirable forms of policy contracts with 
guaranteed surrender values written in the poli- 
cies, It presents many new and original features 
not contained in the policies of any other company. 


Insurance in Force, over ° 
Cash and Invested Assets, over . 
Losses Paid Since Organization, over 


- $8,000,000 00 
160,000 00 
150,000 00 





Liberal Contracts made with Reliable Agents. 





ihe Western and Southern 


Life Insurance Company, 


OF SCLIINCINIST ATI, OFre. 


PAID-UP CAPITAL, - = = = = = 


FRANK CALDWELL, President. 
Ww. J. WILLIAMS, Secretary. 


$100,000.00 


= GOOD LIVE AGENTS WANTED. 





ANDREW M. SWEENEY, 
President. 


SAMUEL QUINN, 
V.-Pres’t & Supt. of Agts. 


WILBUR 8. WYNN, 
Secretary and Actuary. 


THE STATE LIFE INSURANCE COMPANY, "NUNS 


The largest and most progressive Old Line Company in the world for its age. 








OD Gs HID 6c. 6. 0500s 00cecvcccessscusseccescscsenasned $22,208,470 
LL Lote Gbeksaous abagbaadeakysruencr Ctddbakeers oisse yaaa eeed 417,780 
Liabilities ........... sc ahieidaa aka ai abd aorta divin Diacheies wae Esha iapitsh lavinicn elie iecasl 266,246 
Surplus over all liabilities, saved out of the business in five years ............... 161,534 


Deposit with State of Indiana for protection of all its policy-holders............. 300,000 


No other Company could show such results at the same age. 


The Company is incorporated under the Legal Reserve, Compulsory Deposit 
law of Indiana, acknowledged to be the best law ever enacted. Every policy is se- 
cured by a deposit of its entire reserve value with the State of Indiana. 

‘he Company issues all formsof life and endowment insurance, with loan, cash 
and paid-up values, extensions, etc. 

To Life Insurance Agents—Examine the Life Annuity Competitive Contract of 
this Company. A uaique and advanced method, original with this Company, ot se- 
curing a closer fraternity of interests between the agents and the Company. The 
only contract that givesan agent a fair show to grow with, and share in the pros- 
perity of his Company as it grows and-prospers. It enables the average agent to 
win a life competency and become independent. WRITE FOR PARTICULARS. 


Mutual Reserve Fond Life Association 


(/neorporated. ) 
FREDERICK A. BURNHAM, presivenr. 


Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 
WITH FULL RESERVE. 


1881. @ RESULTS UNPARALLELED. @ 1900. 
Total Death Losses Paid by Mutual Reserve Fund Life Association 
since organization, over 


FORTY MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to the Home Office 





or to any of the Managers or General Agents. 





™ Massachusctts Mutual Life Insurance Co. 22" 


INCORPORATED 1851. 


Assets Jan. 1, 1900, $23,819,937.17. 


Liabilities, $21,835,114.54. 


Surplus, $1,984,822.63. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. ~- 


HENRY M. PHILLIPS, Secretary. 
F. Cc. CROSS, Manager. 





INCORPORATED IN 1847. 


PENN MUTUAL LIFE 


OF PHILADELPHIA, PA. 


GROSS ASSETS, . . . . . « « $39,460,480.82 
SURPLUS, ..... + + « « *4,0996,620.22 


HE PENN is purely MuTUAL. Insurance is furnished at exact cost. Its facto;s— 
T mortality, interest and expense —have all been highly favorable in this company. 

All policies are NoN-FORFEITABLE for reserve value, the latter being applied to 
“ EXTENSION " or to ‘‘ PAID-UP,"’ as may be desired. Its policies’ ate free from techni- 
calities and become INCONTESTABLE for any cause after Two years. 


INSURANCE 
COMPANY... 


HARRY F. WEST, President. 
GEORGE K. JoHNSON, Vice-President. HENRY C. Brown, Sec’y and Treas. 
9x J. BARKER, Actuary. JOHN W. HAMER, Manager Loan Dep't 
. C. Lippincott, Manager of Agencies. H. H. HALLOWELL, Ass't Sec’y and Treas. 


J. W. IREDELL, JR., Gen’l Mgr., Cincinnati, Ohio. 
F, A. KENDALL, Gen’l Agent, Cleveland, Ohio, 


| HANB YOU WRITTEN TO 


“THEFIDELITY MUTUAL LIFE INSURANCE COMPANY 


| about its PROGRESSIVE AGENCY SYSTEM, which recog- 
nizes merit through promotion and increase of income? 


FIDELITY INSURANCE IS ADAPTED TO EVERY MAN AND CAN 
BE SOLD BY ANY MAN! 


Policies are suited to all classes, physical conditions and 
| hazards. Advance Dividend, Term, Limited Payment, Annu- 
ity, Disability, Joint Life, Endowment, Whole Life, and Instal- 
ment Insurance on a Mutual Profit-Sharing Plan, with divi- 
dend, extended and paid-up insurance, non-forfeiture, loan, and 
other modern features. 
No company during its 21 years equaled the FIDELITY 
in prosperity and progressiveness. 
We help agents to be successful, and want Intelligent, 
Energetic Men throughout the country. 
WRITE FOR AGENCY TERMS TO 
L. G. FOUSE, President. ALEX. McKNIGHT, Vice-President, 
The Fidelity Mutual Life Insurance Company, Philadelphia | 


























THE WESTERN UNDERWRITER. 


The Equitable 


Life Assurance Society | 
Of the United States. 








DECEMBER 3], 1899. 











Outstanding Assurance, - - - $1,054,416,422.00 
Assurance Applied for in 1899, - - - 237,356,610.00 
Examined and Declined, me - - 34,05 4,778.00 
New Assurance Issued, ~ - - - 203,301,832.00 
Income, - - - - - 5 3,878,200.86 
Assets December 30, 1899, : - - 280,191,286.80 
Assurance Fund ($216,384,975.00) and all other Liabil- 

ities ($2,688,83 4.03), 219,073,809.03 
Surplus, - - - - - 61,117,477-77 
Paid Policyholders in 1899 24,107,541.44 








DIRECTORS. 
















James W. Alexander, — H. Hyde, John A. Stewart, Levi P. Morton, 
Louis Fitzgerald, Jefferson Coolidge, Robert T. Lincoln, August Belmont, 
Chauncey M. Depew, Har H. Schiff, D. O. Mills, Thomas T. Eckert, 
+ Wm. A. Wheelock, Wm. A. Tower, H. C. Haarstick, James H. Dunham, 
7 Marcellus Hartley, John Jacob Astor, John Sloane, Sidney D. Ripley, 
ia A. J. Cassatt, Gage E. Tarbell, Wm. Alexander, John J. McCook, 
; Cornelius N. Bliss, George J. Gould, ‘ ele Hughitt, John E. Searles, 
Hy Henry G. Marquand, A. Van Santvoord, H. J. Fairchild, Samuel M. Inman, 
{ Geo. H. Squire, Edward W. Lambert, M.'E. Ingalls, Geo. W. Carleton, 
; Thos. D. Jordan, Geo. T. Wilson, David H. “Moffat, E. Boudinot Colt, 
; C. B. Alexander, Sir W. C. Van Horne, Brayton Ives, Joseph T. Low, 
: Charles S. Smith, H. M. Alexander, C. Ledyard Blair, Alanson Trask, 
; Thomas S. Young, T. DeWitt Cuyler, A. Van Bergen, J. F. De Navarro. 
: 


OFFICERS. 


James W.. Alexander, President. 













James H. Hyde, Vice-President. Gage E. Tarbell, Second Vice-President. 
George T. Wilson, Zhird Vice-President. Thomas D. Jordon, Comptroller. 
William Alexander, Secretary. Sidney D. Ripley, 7reasurer. 

William H. McIntyre, Assistant Secretary. I: G. Van Cise, Actuary. 

James B. Loring, Registrar. W. Jackson, Auditor. 


Edward W. Lambert, M. D., Edward Curtis, vic D., Medical Directors. 











